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ELSEWHERE will be found a table showing the gains and 
losses in net surplus of the principal fire insurance companies 
operating in this country during the year 1893. While this is a 
fair criterion by which to judge of the progress (or lack of 
progress), from a financial standpoint, of the American compa- 
nies, it must be remembered that the surplus of each foreign 
company is liable to be augmented or decreased by remittances 
to or from the home office, and as a matter of fact, a number 
of them were so affected. One, the Guardian, received over 
$200,000 net from England during 1893; four others received 
between $100,000 and $200,000 each from their head offices, 
and five more less than $100,000 each. For convenience of 
comparison of the foreign-with the American companies, we 
have followed the table showing fluctuations in surplus with 
one giving the net amounts received from or returned to the 
head offices of the various foreign companies by their American 
branches. 





THE editor of Insurance, in the discharge of his self-imposed 
duty of regulating the affairs of this sublunary sphere, maintains 
that THE SPECTATOR is inconsistent in opposing the Lloyds 
plan of insurance, and at the same time admitting Lloyds adver- 
tisements into its columns. Our position on the subject of 
advertising has been repeatedly set forth by us, and from one of 
our latest editorials discussing the question we quote the fol- 
lowing : 

Unless publishers have some special knowledge regarding a company that 
leads to distrust, a new company legally organized can reasonably expect a 
fair trial at the hands of newspapers and the public. If there are reasons to 
distrust the men starting a new company, then it is the obvious duty of an 
insurance journal to refuse to advertise it and to warn the public against it. 
But the acceptance of an advertisement from a company does not preclude 
the editor of a journal from exposing its true character, and that insurance 
editors recognize their responsibilities in this respect is often manifested by 
the manner in which THE SPECTATOR and other journals criticise companies 
whose advertisements appear in their columns. 





A BILL has been introduced in the Assembly at Albany by 
the chairman of the insurance committee, at the request of 
Superintendent Pierce, that is calculated to bring all Lloyds and 
individual underwriters within the purview of the insurance 
laws and the supervision of the department. It repeals all that 
portion of section 57 of the insurance code that excepts these 
associations from compliance with the law. In the interests of 
trustworthy insurance and for the protection of propertyowners 
who are dependent upon honest insurance for the maintenance 
of their credit, this bill should be passed without delay. Either 
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that or all laws affecting stock insurance companies should be 
repealed. A code that imposes burdens and restrictions upon 
sound, solvent corporations and permits irresponsible associa- 
tions of individuals, with or without financial standing or credit, 
to compete with them for business, is a monstrosity. 





THE following is a sample of one of many letters received by 
The Spectator Company from general agents of life insurance 
companies complimentary to the practical value of The Handy 
Guide to Premium Rates, Applications and Policies: “I am 
very much impressed with the importance of the use of your 
Handy Guide in soliciting insurance, and consequently volun- 
tarily enclose you a list of each of my agents and would thank 
you to send them your prospectus, that they may be induced, 
each one of them, to buy a copy. I will also address a circular 
letter to them on the subject.” Several general agents, besides 
voluntarily undertaking to address letters to their agents recom- 
mending The Handy Guide, have also requested their agents in 
such letters to notify them if they purchased the publication, 
so that the general agent in issuing letters of instruction can 
refer to particular tables in The Handy Guide, with the knowl- 
edge that each of his agents would understand the point of his 
reference. The Handy Guide for 1894 is now ready for delivery, 
price $2. 





WHILE every interest in favor of morality and honesty in fire 
underwriting demands the repeal of the absurd law of New York 
State that exempts all Lloyds combinations of underwriters from 
the operation of the insurance laws, it is scarcely probable that 
any such action will be taken at the present session of the legis- 
lature. The interest most affected by them would seem to be 
the stock companies, whose business is being taken away from 
them by these numerous irresponsible underwriters, but the 
stock companies do not appear to be striving to interest the 
legislature in the matter, on the principle, we suppose, that 
“what is everybody’s business is nobody’s.” Superintendent 
Pierce has recommended the repeal of the law, and a bill to 
that end is now before the Assembly, but unless some effort is 
made to convince legislators of the necessity for complying 
with his recommendations, it is likely to be relegated to some 
pigeon-hole. As the Lloyds are doubtless doomed to an early 
death from the inherent incongruity of their system, possibly 
underwriters do not consider it worth while to attempt to fore- 
stall the inevitable. Meantime, the Lloyds continue to flourish 
and to multiply; the broker who does not own or direct a 
Lloyds combine is not fully equipped for business, according to 
the latest standard 





DuRING the last two months the columns of THE SPECTATOR 
have been overburdened with the statistical and other import- 
ant matter that comes annually with the filing of the official 
reports of the various insurance companies with the State insur- 
ance departments. We have been to a vast amount of trouble 
to obtain the statistics giving by States the transactions of the 
life, fire and miscellaneous companies, which show the distribu- 
tion of insurance throughout the country, the sources whence 
premiums are derived and losses incurred. From these tables 
underwriters can determine whether or not it is profitable to do 
business in certain localities. For instance, ,North Dakota 
shows a fire loss equal to 290 per cent of premiums received, 
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and there are probably few companies that will care to pay so 
much for the privilege of doing business there. The ratio of 
fire losses to premiums in the various States range from the 
above to ninety per cent in Missouri and thirty-one per cent in 
Florida. Then come the expenses necessary to the manage- 
ment of the business, which range from thirty to forty per cent 
of the premiums, and when losses and expenses were paid it 
was a rare thing for a company to be able to evolve a profit out 
of fire underwriting last year. ‘The statistics we print from 
week to week are invaluable to the practical underwriter who 
wishes to know the situation in the entire field, and if the 
lessons they teach could be brought to the comprehension of 
every legislator in the land, there would be far less objection- 
able insurance legislation in the different States. But the 
season for such statistics is nearly at an end, and we hope to be 
able to get along without printing extra pages every week, as 
we have been doing, and to find room for interesting matter of 
another description. 





THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX for 
1894, being the twenty-sixth year of publication, is now being 
distributed. This little pocket compendium of information has 
long been recognized as a standard work by all engaged in life 
insurance work, and its value is materially enhanced by its 
appearance far in advance of any insurance department report. 
Another point in its favor is that it gives the detailed figures of 
the statements of all the regular life insurance companies operat- 
ing in the United States under the premium reserve laws, No 
one insurance report deals with all companies, and to obtain 
this information the public would have to search through no less 
than eighteen reports of insurance departments, many of which 
are not accessible until near the end of the year. The Pocket 
Index for 1894 deals with fifty-eight American companies and 
the two foreign companies now operating in this country. In 
addition to this there is a table showing the industrial business 
of four companies who transact both ordinary and industrial; a 
complete list of the companies seeking business here, showing 
when they commenced business and giving the names of presi- 
dents and secretaries ; also a list of the State officials charged 
with the supervision of insurance. The work is handsomely 
printed and may be obtained either in manilla or leather covers 
of The Spectator Company. 





THE compact or agreement as to employers’ liability insurance 
rates decided upon at the recent meeting of managers went into 
effect on Tuesday, the 2oth inst., at 12 o’clock noon. On Wed- 
nesday at two in the afternoon it was declared off, having sur- 
vived but twenty-six hours, and, as a consequence, the old state 
of affairs prevails. Careful inquiry does not reveal the com- 
pany that caused the compact’s death, although the blame is 
freely laid at the door of the London Guarantee and Accident. 
That company denies emphatically having broken the agreement, 
for the simple reason that it was never a party thereto. It is 
stated that George Munroe Endicott of the Employers Liability 
claimed at the meeting to have power by cable from England to 
represent the London Guarantee, but this is denied by the 
latter’s American agents. Great regret is expressed at the 
breaking of the agreement and the consequent demoralization, 
with its inevitable injury to the business. Some even go so far 
as to say that it is only a question of three or four years when 
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most of the companies will be driven out of the field. Another 
point that the companies have to consider is the attitude of the 
insurance commissioners. We are informed that at the New 
York meeting the question of reserves came up for discussion 
and was considered by some as even more important than that 
of rates. The insurance commissioners have not yet decided 
what is an adequate reserve on employers’ liability insurance, 
but it is fairly certain that a material increase is to be made in 
that direction. Many of the companies want harmonious action, 
but that cannot be accomplished without faith in each man’s 
honor, an element that now seems to be lacking. 





In THE SPECTATOR of last week we commented upon the 
misleading statements advertised by some life insurance com- 
panies, which are greatly at variance with the official reports 
filed by them in the insurance departments, and denounced the 
practice of swelling their advertised statements with fictitious 
figures to add to their surplus and the volume of business 
written, It is unworthy the high positions held by the managers 
of life insurance companies to thus attempt to deceive the public 
for the sole purpose of gratifying their personal ambition to 
make a better showing than their immediate competitors. It 
may be well to call their attention to section 47 of the insurance 
law, which reads as follows : 

No insurance corporation doing business in this State, or agent thereof, 
shall state or represent by advertisement in any newspaper, periodical or 
magazine, or by any sign, circular, card, policy of insurance or certificate of 
renewal thereof or otherwise, that any funds or assets are in possession of any 
such corporation not actually possessed by it and available for the payment of 
losses and claims, and held fer the protection of its policyholders or creditors, 

The penalty for each violation of this section is a fine of $500. 
Should the Superintendent of Insurance undertake the enforce- 
ment of this law he would find some very prominent companies, 
and most of their agents, liable to this penalty, for the mislead- 
ing literature sent out by the companies has been widely cir- 
culated by the agents. It would be an unfortunate thing if 
some agent should inadvertently fall into this trap set for him 
by the officers of his company, and be subjected to the scandal 
that would attach to his arrest for violating the law. It is time 
to call a halt in this matter of misleading advertisements. ‘The 
companies are large enough and strong enough financially and 
otherwise to rest upon their legitimate laurels and to abstain 
from claiming in their advertisements anything more than the 
insurance departments allow them. Honesty and truthfulness 
will go much further in the public estimation than mere bigness, 
and while it may be a consolation to a manager to feel that by 
“ cooking his figures” he has beaten the “ other fellow,” he will 
be very apt to have less of the confidence of the public when 
his air-blown bubbles are unceremoniously pricked by official 
pins and needles. 





Tue bill introduced in the Assembly by Mr. Wray, proposing 
to reduce by fifteen per cent the present standard of unearned 
premium liability of fire insurance companies, has excited much 
comment in insurance circles during the past week. A hearing 
was granted by the Assembly committee to all who desired to 
advocate or oppose the passage of the bill, and arguments fro 
and con were numerous. Superintendent Pierce made a strong 
argument against the bill, in the course of which he said : 


The purpose of this bill is to enable these corporations to appropriate such 
portion of the policyholder’s premium, paid, but not yet earned, as amounts 
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to fifteen per cent of such unearned premium. In other words, the biljl pur- 
poses—in ascertaining the ccndition of these corporations—taking from 
policyholders funds contributed by them to the amount of over $14,000,000 
and transferring these funds to the stockholders, although the latter can have 
no just claim to the funds thus transferred or equitable title to them until the 
corporation has earned them, The legislation proposed in this bill is of a most 
arbitrary character. 


He presented the following tables to illustrate his remarks : 

















New a STATE ForREIGN COMPANIES. 

YEAR. ov lows 
Unearned - & - Unearned Be s = 
Premium Losses Paid. | % SE Premium Losses Paid. | % $°E 
Fund. | $e6 Fund. Sas 
APs . Ape 

1879......--| $24,317,587 | $24,690,106 | 101 53 | $8,385,489 | $8,557,402 | 102 
1880........| 26,305,357 | 25,558,259 | 97.16 9,624,082 | 8,842,590 | 92. 
«eee 28,628,354 | 27,724,333 | 96.84 11,658,522 11,435,035 | 100. 
see 32,227,979 | 29,628,769 | 96.82 | 13,635,833 | 15,067,415 | 110. 
ae 35,216,701 33,060,864 | 93.88 16,046,320 | 16,298,815 | 100. 
SE 38,013,320 | 35,338,152 | 92.23 16,320,853 | 17,047,885 | 105. 
ee 41,127,595 | 36,197,988 | 88.o1 17,102,842 | 15,860,549 | 93. 
ree 45,044,078 | 37.786,070 | 83.89 | 18 056,097 14,938,472 | 83. 
- ere 47,125,215 | 40,757.322 | 86.49 | 19,050,965 17,209,185 | 90. 
Se 50,147,537 | 40,409,628 80.58 20,164,331 | 17,166,218 85. 
eee 52,816,187 | 45,031,161 | 8526] 21,232,933 | 19,296,991 | 9t. 
re 56,854,849 | 41,688,443 | 73-32 | 24,350,204 17,762,521 73- 
ER 58,760,693 | 47,682,842 | 81.15 | 27,048,293 , 22,765,634 84. 
1892. 62,988,526 | 52,777,252 | 83.79 | 30,182,385 | 26,337,409 | 87. 
Brstesce 64,680,349 | 59,477,285 | 91-96 | 31,371,027 | 29,740,758 | 95. 


It will be observed that during a period of fifteen years the losses paid each 
year have, in ten instances included in this period, exceeded the sum of 
eighty-five per cent of the total unearned premiums. In several cases they 
have exceeded the entire unearned premium fund, The question before this 
committee is whether it shall or shall not recommend the passage of a measure 
which contemplates taking fifteen per cent of an unearned premium belonging 
to the policyholder and transferring it to the stockholder. 

Those in favor of the bill hold that the unearned premium 
reserve is greater than it need be, and that the maintenance of 
the present standard cripples the smaller companies. Under- 
writers are divided upon the question, but the New York Board 
of Underwriters is on record as opposing it. Should the bill 
become a law, it would probably lead to the formation of several 
new local companies, which, having paid-up cash capitals and 
the lawful unearned premium reserve, would certainly furnish 
the public a better quality of insurance than is now offered by 
the irresponsible Lloyds concerns that the legislature permits to 
exist, or the prowling wildcats that abound. The insurance 
business has long suffered from too much legislation and too 
much supervision, so that a little more one way or the other will 
not make much difference. 





Tue Spectator Company has just issued the third edition of 
the “ Handy Guide to Premium Rates, Applications and Poli- 
cies” of life insurance companies operating on the American 
continent. The work this year has undergone a _ thorough 
revision in all points, and it is without doubt the best publica- 
tion of the kind that has yet been presented to the agents of the 
vast institution of life insurance. The number of companies 
dealt with has been increased to forty-six, including three 
Canadian and one Dutch company, thereby embracing every 
prominent company. The information given may be thus briefly 
summarized: Premium rates for all ages for ordinary life, 
limited payment, endowment and term policies; premium rates 
for special contracts issued by the various companies ; annuity 
rates; surrender values, both cash, paid-up and extensions ; 
guaranteed surrender values; results of tontine distribution and 
accumulation policies as authorized for use in 1894; the most 


THE SPECTATOR. 





187 


popular forms of policies issued, including all the latest 
contracts; full particulars regarding industrial rates and 
policies; reserve values, interest tables, non-forfeiture laws 
and a variety of miscellaneous and necessary information. 
The alphabetical arrangement of The Handy Guide makes it 
practically self-indexing, but a complete dnd exhaustive index 
is also given. We call special attention to the following new 
features of the third edition: All premium rates on the multi- 
tude of special policies are given, so that an agent has at hand 
details of every policy issued by a competing company. A series 
of tables occupying thirty-six pages of the work give the reserves 
on the ordinary forms of life and endowment policies on both 
the Actuaries, and American Mortality tables, with interest at 
four percent. In preparing and revising the various editions 
of The Handy Guide, it has been the aim of the publishers to 
give the maximum amount of information in a volume of mini- 
mum size. No attempt has been made to pad the work which 
would result in an unwieldy book. The third edition is printed 
on thin paper, is bouna in flexible leather and can be carried in 
the pocket. The price is $2 a copy and its worth, as manifested 
by the many flattering testimonials received, is several times 
that sum. 














LIFE INSURANCE IN 189}. 


E present in this issue of THE SPECTATOR the first com- 
plete statement of the transactions of the United States 
life insurance companies in 1893. The table givesthe principal 
items of the statements of fifty-seven companies, the North- 
Eastern Life of Manchester, N. H., being the only company 
that has failed to report, and as it only commenced operations 
in 1893, its figures are necessarily small. Nine of the companies 
transact chiefly industrial business and we have grouped these 
by themselves. Besides the North-Eastern there are three other 
new companies included, the Industrial Mutual of Minneapolis 
(which has now ceased writing industrial business), the Mutual 
Life and Endowment of Indianapolis, which formerly operated 
under the assessment laws, and the Southern Industrial of New 
Orleans. It has already been stated that the life insurance 
companies weathered the financial storm of 1893 in good shape 
and this general tabulation bears abundant proof of that fact. 
True, the increases were not as large as in previous years, but 
it must be remembered that with the large totals now dealt 
with, increase becomes a more difficult matter each year in 
some items, and especially is this true of new business written. 
Yet we find that in 1893, a year of financial disturbance and 
trouble, the increase in the new business written was three times 
greater than the increase of 1892. 

To begin with the first column, the regular life insurance 
companies now hold assets amounting to $991,223,544, an 
increase of $71,921,569 during the year. This does not include 
the items of assets thrown out by the insurance departments, 
which now amount to some $10,000,000, making the totat assets 
claimed by the companes in excess of one billion dollars. The 
companies after providing for all liabilities hold as surplus funds 
$121,527,986, an increase during the year of $3,700,525, another 
evidence of their stability and capability of progress in adverse 
times. The amount received for premiums in 1893 was $196,- 
970,898, an increase of $12,439,990 over 1892, while the total 
income was $239,527,502, or an increase of $11,900,250, showing 
that the interest receipts fell off some $500,000. 

Policyholders and their beneficiaries received from the com- 

























NAME AND LOCATION OF COMPANY. 




























Etna Life, Hartford, Conn 
Bankers, Lincoln, Neb 
Berkshire, Pittsfield, Mass.........--.---------- 
Brooklyn, New York, N. Y.. eeaees 
Citizens Mutual, Atlantic City, N. J... 


Commercial Alliance, New York, N. Y 
Connecticut General, Hartford, Conn 
Connecticut Mutual, Hartford, Conn 
Covenant Mutual, St. Louis, Mo 


Equitable, Des Moines, Ia 
Germania, New York, N. Y 


German Mutual, St. Louis, Mo 
Home Life, New York, N. Y 


Industrial Mutual, Minneapolis, Minn 


ee es 
eee ee 


lowa Life, Sioux City, Ia é:. et sib erecaisie> 
Kansas Mutual, Topeka, 


Manhattan, New York, N 
Maryland, Baltimore, Mad. 


Michigan Mutual, Detroit, Mich 
Mutual Benefit, Newark, N. J 


Mutual of Baltimore, Md 


Mutual of Kentucky, Louisville 
Mutual of New York, N. Y 
National of Vermont, Montpelier 
New England, Boston, Mass. . 

































North-Eastern, Manchester, N. H 
Northwestern, Milwaukee, Wis............-.--- 
Pacific Mutual, San Francisco, Cal 


Provident Savings, New York, N. 
Register Life and Annuity, Davenport, Ia. . 
Royal Union, Des Moines, Ia 


State Mutual, Worcester, Mass 
Travelers, Hartford, Conn 


Union Life, Omaha, Neb 


Union Mutual, Portland, Me 
United States, New York, N. Y 


Industrial Companies. 
John Hancock, Boston, Mass 


Life Insurance Co. of Virginia, Richmond 


Metropolitan, New York, N. Y 


Prudential, Newark, N. J........--.2--00eee ees 


Southern Industrial, New Orleans, La 
Sun Life, Louisville, EE Ar eee 
United States Industrial, Newark, N. J 


Aggregates year ending December 31, 1892 


Aggregates year ending December 31, 1891 
Aggregates year ending December 31, 1890.... 
Aggregates year ending December 31, 1889 


* Includes accident department. 





Equitable, New York, N. Y..........-.-.-------- 


Life Insurance Clearing ‘Company, St. Paul, Minn. 


Massachusetts Mutual, Springfield, Mass..... -- 


Mutual Life and Endowment, Indianapolis, Ind. 


New York Life, New York, N. Y..-...........--. 


Penn Mutual, Philadelphia, ei : uistigte ais 
Phcenix Mutual, Hartford, Conn..............-.. 


Presbyterian Ministers, Philadelphia, Pa......... 
Provident Life and Trust, Philadelphia, Pa...... 


Union Central, Cincinnati, aunt EOLA IS 2 


Vermont, Burlington, Vt...........--.-2-+-+0+e 
Washington, New York, N. ¥........ccce0,00.0-.| 


Provident Life, Wheeling, W. Va..............-- 


ee ee 


Western and Southern, Cincinnati............... 


Aggregates year ending December 31, 1893...... 


oe eeee 


Gained during the year 1893..........--.-.-. 

















+ Commenced business in 1893. 
J Formerly the Life Indemnity and Investment. 








$4% per cent. 
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| Total SURPLUS AT 4 PER CENT. iain Total 

— | - Received Income 

| ssets, || Jan, 1, 1893. fam -— in 1893. in 1893. 
* “$40, 221,883 "$6,296,487 "$6,471,313 $4,695,745 | $6,690 682 
es 167,821 101,516 TII,1I20 44.483 52,472 
--, 5,993,681 529,981 596,694 1,351,732 1,634,468 
1,047,063 143,442 144,878 196,976 276,112 
14,758 5,214 | 3,219 19,708 20,984 
i 284,707; 64,049| 48,018 | 462,583 468,456 
¥ 2,551,481 | 517,798 540,623 | 345,788 461,200 
: 61,358,887 | 7,128,176| 7,207,933| 4,623,200 7:776,134 
a 454,338 100,316 73,923 | 89,030 115,438 
166,297,409 | 28,836,733 | 29,685,533 | 35,537,370 | 42,022,606 
se 996,669 244,830 | 269,288 | 182,712 246,306 
18,689,859 | 1,230,288 1,187,928 | 2,868,240 37251344 
oe 427,556 95,350 | 102,273 | 19,910 44,822 
--| 8,246,604) 1,490,429} 1,174,990}  1,535,056| 1,869,339 
. 2,246 (t) | 1,076 4,839 8,104 
i 237,698 64,738 | 81,722 163.239 177,827 
. 213,591 132,505 | 145,746 156,199 166,009 
137,830 I2T,093 | 120,291 45,825 52,340 
..| 13,486,675] 1,003,323 | 786,676 2,113,910 2,776,053 
oF 1,663,350 260,230 | 259,221 189 175 207,391 

| 
--| 14,480,481 | 1,090,859 | 1,020,317 2,911,105 3,554,086 
4,562,632 | + 452,539 | $521,077 1,071,332 1,274,374 
-| 53»328,957 | 3,651, 3,586,223 | 7,311,842] 9,950,710 
¢ 219,383 (a) | 108,922 168,460 176,556 
| 
{) 176,692] $20,819 $13,683 68,565 75,165 
aa 2,238,276 | + 206,851 | t 263,832 396,650 512,738 
.-| 184,935,691 | 14,321,216| 15,148,269] 33,594,338] 41,953,146 
is 9,885,657| 1,001,550) 1,132,897 2,388,814 2,791,502 
23,204,103 | 2,328,769| 1,666,635 3,048,005 4,166,171 
148,700,781 | 16,804,948 | 17,025,630| 27,488,657| 33,863,647 
ae, em re ern (t) ee Ancaiaaiatd oni avee'e 
++, 64,012,207 9,456,320 | 11,299,571 | 11,921,815 14,968,899 
. ™ 2,678,158 | *2r1,851| * 220,825 524,941 643,074 
22,773,911 | 2,623,649] 2,671,485 5,018,274 6,130,335 
-| 10,123,390 643,665 | 562,489 1,022,103 1,612,749 
| 
.| 517,543 115,107 | 96,725 67,634 92,303 
-| 24,644,836 | 3,102,637| 2,814,791 3,773:996 4,997,203 
| 1,408,317 617,781 714,326 2,077,727 2,133,147 
vee] 20,027 13 376 | 14,426 8,725 9,618 
-| * 109,358 6,162 8,242 39,906 45,353 
.| 8,888,870 977,889 | 1,062,639 1,932,354 2,330.074 
-| * 16,014,129 | * 2,537,659 | * 2,206,617 2,073,719 2,744,022 
10,933,708 724,308 | 1,032,982 2,775,974 3,397,885 
167,316 131,154 | 135,618 51,384 59,546 
| 6,442,525 320,224 | 218,508 964,201 1,261,930 
-| 6,934,389 611,406 555,950 1,184,616 1,507,801 
oo 422,522 88,525 | 100,207 78,460 100, 125 
| 12,621,576 401,497 | 431,251 2,138,468 2,719,699 
. | 5,788,917 423,184 486,477! 3.444.313} 3,747,183 
{ | 880 811| $165,581} t+ 163,709 546,151 587,089 
. | 19,343,705 | 3,714,476| 4,110,421 | 14,361,214 | 15,216,237 
| 38,732 9, 863 | 29,622 26,725 29,655 
; | 1,021,445 2,220,417 | 2,735,561 9,084,844 9,521,912 
-| 19,174 (t) 16,585 11,235 11,305 
oe 132,510 95,619 68,182 172,991 179,754 
. 318,733 256,191 175,287 392,225 405,571 
P 139,826 93,221 95,540 183,415 188,251 
of QOL, SRS, 544 | cseccss. 121,527,986 | 196,970,898 | 239,527,502 
-| 919,301,875 |117,817,461 | ........ 184,530,908 | 227,627,252 
A QRS oi scccas 3,710,525 12,439,990 II,g00,250 
-| 840,492,122] ........ 101,487,957 | 172,955,180 | 213,469,822 
| 

779;979:970 | ween eees 92,302,274 | 158,099,251 | 196,939,070 
-| 714,469,944 | ---- eee 89,872,267 | 140,168,312 | 176,242,859 
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panies last year the sum of $112,658,941, an increase of $8,152,- 
059 over 1892, and the total disbursements "amounted to $170,- 
381,311, an increase of $14,067,742 in the year, indicating that 
the expenses increased rather less than six million dollars. 

In the new business and insurance in force columns we have 
separated the ordinary from the industrial business. The 
ordinary business written amounted to $1,063,811,038, the 
largest amount ever recorded for a single year, and this same 
remark applies to the industrial new business, which amounted 
to $343,618,748. The new ordinary business increased $75,- 
748,949 over 1892, while the increase in the industrial new busi- 
ness was $66,724,825. This last item is perhaps the most 
interesting of all. The insurance in force is $4,620,371,502 of 
ordinary business and $664,240,048 of industrial, the increases 
being respectively $308,173,887 and $80,712,972. The aggre- 
gates for the four preceding years given with the table, to use a 
stock phrase, demonstrate most forcibly the rapid advance of 
United States life insurance companies, which seem to know no 
backward march. 








NEW YORK SURVEYS. 


WE are informed by the secretary of the Iowa Fire Insurance Company of 
Des Moines, James N. Miller, that his company is done an injustice in The 
Fire Insurance Pocket Index. Therein the Iowa Fire is credited with a paid- 
up capital of $26,500, without mention of $79,500 of stockholders’ notes, 
while some other Iowa companies have their full subscribed capital set forth 
with a foot-note attached, stating that seventy-five per cent thereof is com- 
posed of stockholders’ notes. As the latter item evidently counts for some- 
thing in Lowa, we make this announcement in order to set the Lowa Fire right. 


x * * * 


Tue Board of Underwriters held a session on Good Friday which was 
chiefly devoted to hearing reports of the pending proposals in the legislature 
in which the fire underwriters are interested. They learned that there is an 
anti-compact bill before the Senate and another bill compelling the companies 
to include in their annual reports statements of salaries in detail, coupled with 
the very extraordinary provision that a copy of such report shall be mailed to 
every policyholder, This information caused the representatives of the com- 
panies to smile audibly. But the most important development of the meeting 
was the discovery of a bill changing the method of taxation, so that, aside 
from the State tax, each county can levy its taxes in its own way either on 
personal or real property. This proposal is particularly obnoxious to the 
companies, but it is fathered by some very respectable gentlemen, known as 
the Taxation Reform League. The funny part of it is that the Home and 
other New York companies are contributors to the league and have been pay- 
ing money to beat out their own brains. 

* * * * 


THE licensed brokers who have been sending orders abroad for policies in 
the English Lloyds have been brought up with a round turn by the opinion of 
the Attorney-General that it is unlawful. We are informed that most of them 
have ceased, but have no doubt the Jersey City line between London and New 
York will be re-established and English Lloyds policies travel along as usual. 
The practical effect of the opinion is to prevent the law-abiding agents from 
continuing the business and throwing it into the hands of the bushwhackers, 
who will not respect the law or pay any taxes on their premiums, The busi- 
ness of Shade & Mann, which was wholly in supplying English Lloyds policies, 
has’been broken up for the present by the order of the department. 

* * * * 


Tur ‘‘ Peoples Lloyds” is the latest, and there are a number of insurance 
men among the subscribers. Benjamin T. Rhoades, the late agent of the 
American and Firemens of Newark, N. J., and G. Frank Patterson of the 
Bowery are among the subscribers and underwriters. 

+ st * * 


THE United States Marine Lloyds and other marine associations are in a 
ferment over the bill introduced into the legislature to abrogate their exist- 
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ence, This will be the effect of the department bill against the Lloyds if it is 
passed, but it is declared by those on the inside that the bill goes too far and 
will never pass either House. What is more feasible is a simple measure to 
place all these Lloyds, including the Individual Underwriters, under the 
supervision of the Insurance Department. 


*K * * * 


IT is given out that the party who originated the proposal to compute the 
reinsurance reserve of the fire offices upon eighty-five per cent of the outstand- 
ing premiums is James R, Skinner, who is engineering the organization of 
the Equitable Mutual Fire. Everybody knows that the present law is severe 
upon new companies, and Mr. Skinner is looking out ahead for the effect 
upon his new venture when the first yearly statement is made up. Perhaps 
his experience with the Columbian makes him chary of too much supervision. 


* * * * 


THE new Sprinkler (insurance) Company in Philadelphia is making bold 
bids for insurance in New York risks. 


* * * * 


THERE is acommon complaint among all the offices—local, agency and 
foreign—that the business is very, very dull at this season, Renewals are 
being dropped by the wholesale and new risks are scarcer than hen’s teeth. 
The brokers complain of the competition produced by cut rates from Lloyds 
and mutuals of other States, and join in the funeral procession. 


* * * * 


THE present committee on rates of the Tariff Association has distinguished 
itself by some wholesale advances in rates beyond anything done by their pred- 
ecessors—and provoked criticism—but they have now recommended that the 
rates on the Waldorf and New Netherlands (fireproof) hotel buildings be 
made fifty cents instead of thirty-five, with a warranty of $1,000,000 insur- 
ance on each risk, instead of the eighty per cent coinsurance clause as hereto- 
fore. There is some objection to giving up the eighty per cent cuinswrance 
clause, and when the full association discusses the proposal there is likely to 
be some opposition. 

* * * * 


THE monthly meeting of the Tariff Association called for last Thursday 
was a failure owing to the want of a quorum. The board meeting the next 
day was fairly crowded. Nobody suspects that the one dollar fee paid in 
board meetings had anything to do with the difference. 


* * * * 


THE new patrol reiief fund committee has been organized by the election 
of George T. Patterson as chairman and Wm. M. Randall, secretary. This 
is a distinct affair from the patrol committee, and its duty is solely te disburse 
funds for the sick and wounded patrolmen. 


* * * * 


AN anti-coinsurance bill has turned up in Albany and the companies are 
curious to learn who is behind it. Most of the innocent bills are introduced 
by request of some interested party, but this one is fathered by its nominal 
The companies suspect the source. 


* * * * 


THE new organization of brokers, which has been so highly extolled in 
advance by a half a dozen enthusiastic advocates of the scheme, is doomed to 
failure, as several of the leading brokers who have been consulted decline to 
have anything to do with it. The failure of the old board, after heroic efforts 
to maintain it, operates as a drawback to any new organization of the same, 
or nearly the same, constituency. 


* ok * * 

Tue Hartford companies are said to be backing the discontented spirits 
who oppose the adoption of the Universal Mercantile Schedule rates in 
Albany in this State, which has been twice attempted and twice failed. Two 
local companies are antagonistic to the scheme and the Hartford companies 
follow their lead. There is a fear that some of the English companies are 
secretly glad of the opposition from Hartford, and while professing friend- 
ship for the schedule are willing to see it dropped in Albany. 


* * * * 


THERE used to be some signs of closing offices in this city early on Good 
Friday, but it utterly tailed this year. There are plenty of churchmen in 
command, but they gave Good Friday the slip last week, 
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CHICAGO SURVEYS. 


WILL it be a case of greater New York or greater Chicago? This query 
is raised by the latest novelty in connection with the affairs of the Union 
Assurance Society of London, the New York management having secured the 
services of Manager Goodwin, now of the Northern, and a relative of Henry 
H. Hall, te head the new firm of Goodwin, Hall & Henshaw as Western 
managers as well as Chicago local agents of the Union. As Hall & Hen- 
shaw (and Mr. Beddall) will remain in New York, and as Mr. Goodwin, 
lately from Cincinnati, has not had any direct experience in Chicago local 
affairs it is expected that an opportunity will be given some capable under- 
writer of managing the local business of the society under their supervision. 

* * * * 

Tuts move will leave H. J. Straight & Co. as agents of none but the Sun 
of London, now that the Atlas of London, the Firemens of Baltimore and the 
Union of London have successively retired from their office. Mr, Straight 
has had a peculiar faculty for acquiring English connections, but the light of 
the Sun has, perhaps, been too strong for the eyes of the associate companies. 
He is a hard worker, and commencing about twenty years ago with the 
Standard of Trenton his office has attained a high position among the promi- 
nent agencies of this city. 

* * * * 

THERE are some who discern in this move of the Union a most pronounced 
type of general agency aggression, and fear that with the attainment of a 
metropolitan position Chicago local agents are doomed to see still further 
inroads made into their business and opportunities. The tendency of the 
companies to run their own Chicago business is shown by the large number of 
general agents who have succeeded in also becoming members of the local 
association, while many companies conduct their Chicago business under the 
branch office system. 

* * * * 


AMONG prominent cases of the latter class is the Northern of London, 
whose exclusive interests have been looked after for some years by Charles N. 
Bishop, the tna by J. S. Gadsden and Louis O. Kohtz, the London Assur- 
ance by W. F. Braun, the Sun by H. J. Straight & Co., the Insurance Com- 
pany of North America and the Pennsylvania by D, W. Burrows, the North- 
western National by John Cameron, the Royal by Case & Co., the North 
British and Mercantile by H. H. Glidden, the Phenix of Brooklyn by O., C. 
Gay, the Germania of New York by Carl Huncke, the Queen by William 
Lyman, the Phcenix of Hartford by H. W. Magill, the German of Freeport 
and the Milwaukee Mechanics (writing a joint policy) by W. E. Spangenberg, 
the Liverpool and London and Globe by George H. Moore and the Glens 
Falls by J. L. Whitlock. 

* * * * 

‘* LOOKING BACKWARD ” about twenty years or so it is interesting to note 
how certain agencies have seen companies come to and go from their offices 
- and are to-day leading off with the same ‘‘old reliable’ with which they 
virtually began their insurance career. O. W. Barrett & Co, find their Alpha 
and Omega in the Continental ; Case & Co. are still Royal good fellows ; R. 
S. Critchell & Co. are as much devoted to the Springfield as they were 
twenty years ago; Thomas S. Cunningham & Co, would feel as uncomfort- 
able without the American of Philadelphia as William H,. Cunningham & 
Co. would were the Fire Association of Philadelphia to quit ; A. H. Darrow 
still drives the plow for the Agricultural ; Davis & Re Qua think that there is 
nothing quite so fine as the Imperial ; Chas. W. Drew & Co, consider the 
Commercial Union the best link between the public and themselves; Ducat, 
Lyon & Co, have an attachment for Home that a Swiss avalanche could not 
dislodge ; Francis P. Fisher brought the Farragut here twenty years ago and 
still keeps its flag at the mast ; Father Goodman has had the Firemans Fund 
since 1870; Hammond, Fry & Sheldon have no use for Chicago without the 
annexation of British America ; I. J. Lewis thinks a Buffalo German the best 
kind to associate with; Geo, W. Montgomery & Co. say companies may 
come and companies may go but the American and Firemens of Newark will 
go on forever ; Moore & Janes believe that such old friends as the Hartford 
and the German-American are better than scores of new ones; Wm. E. Rollo 
& Son are pioneers and find that the Western of Canada has good 


staying qualities ; Edward M. Teall & Co. would not think insurance life 
worth living without the Westchester, while R. A, Waller & Co. would want 
the universe turned back were the Williamsburgh City to prove faith- 
less ; Webster, Wiley & de Roode were the first agents appointed in the 
United States for the Lion and could probably give Hagenbeck points on the 
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noble beast, and Witkowsky & Affeld are satisfied that Chicago would not be 
complete without the cultured association of Hamburg and Bremen. 
* * * * 

MANAGER WM. D. CROOKE of the Northern, who has been seriously ill, is 
now reported as likely to recover. This is good news indeed, as men of the 
Crooke stripe are conspicuously rare in the insurance business, and we cannot 
afford to let any of them get away before their time is up. 

* * * * 

THE expected improvement in business has not yet reached such propor- 
tions as to warrant the engagement of many extra clerks in the insurance 
offices. La Salle street, however, contributes a very fair proportion of the 
patronage bestowed upon our grand opera during the present month, and the 
Easter season has not been devoid of the usual pictorial and floral devotion, 





CORRESPONDENCE. 


TEXAS. 
[From Our Own CoRRESPONDENT. ] 
‘Verily our Commissioner of Insurance is getting after insurance companies — 
that undertake to do business in Texas without conforming to the strict letter 
of the law. On the gth inst. he ruled out the Mutual Fire of New York. 
Star Accident of Chicago and North River Company of New York. 

Professor Stewart of the actuarial department of the Mutual Life has 
deferred his visit of instruction to the agents of that company, representing 
the North Texas general agency, until the latter part of May. 

Mr. Preller, auditor of the Mutual Life, spent last week in Dallas as the 
guest of General Agents Dyer Bros. 

T. J. Munn of the Hamburg-Bremen and Commercial Union, and Mr, 
Monagan of the Phoenix of London, have returned from a recreative trip to 
the sister Republic of Mexico. 

Generous rains have fallen throughout the agricultural belt of Texas, bring- 
ing with them the rich promise of a fruitful and prosperous year. Trade con- 
ditions generally are much improved throughout the entire State with the 
exception of the pastoral country along the Rio Grande, which the protracted 
drouths of the last three years have converted into a desert of sand and 
cactus. The daily papers contain pathetic appeals for assistance. There was 
a time when this country was a prolific and profitable field for the life agent, 
but with the impoverishments of the cattle man his vocation is here profitless. 
It may be safely predicted, therefore, that Southern Texas will not for 1894 
exceed in life insurance the heavy business of 1893. The Northwest, how- 
ever, will roll up a larger volume than ever before. 

The Dispatch, containing scurrilous attacks on the New York Life, are 
being distributed liberally in some portions of the State. While the reputable 
insurance journals of the country are holding the publishers of this sheet up 
to an aroused public scern, they do not reach the masses. But this sort of 
war on a competitor will undoubtedly recoil on the agent and the company 
aiding in its distribution eventually. 

The fire underwriters of the State are preparing a series of measures look- 
ing to a protection of mutual interest between themselves and their policy- 
holders to be submitted to the legislature of the State at its next session. 
They will also make a concerted fight against the valued policy law, which is 
charged with responsibility for the wretched moral hazard that obtains in 
Texas, and which, if not abated or improved, must continue to result dis- 
astrously for the fire companies. TAPATAP, 

DALLAS, TEX., March 23. 





NASHVILLE. 
[FROM OUR OWN CORRESPONDENT. ] 

On Tuesday afternoon the fire department made a very interesting test of 
the ‘‘ Siamese set,’’ using steamers Nos. 1 and 2, with five sizes of streams 
ranging from one and three-eighths to two inches. Water was thrown from 
175 to 230feet. Chief Carell and the board of public works and affairs were 
very much pleased with the exhibition, and the result will likely be the 
purchase of hose for such service in case of fires. Several important improve- 
ments were made in the fire department in 1893, and the chief has well- 
defined intentions for improvements and additions to be made this year. 

Murrey & Cole have purchased the business of John W. Hart & Co., 
securing the agency of the Norwich Union in the deal. Superintendent 
Wensley, from the New York, arranged the transfer to Murrey & Cole. Mr, 
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Wensley was also on the lookout for a good man to take charge of the States 
of Kentucky and Tennessee for the Norwich Union, which territory was 
formerly covered by Special Agent Furgerson. 

The Girard Insurance Company has returned for Tennessee business, and 
reappointed Murrey & Cole, the Nashville agents. 

A license to do business in this State has been granted to the Union 
Casualty and Surety Company of St. Louis. 

The board of public works and affairs have disposed of the charges of 
inefficiency which were preferred by Chief Carell against Chemical Company 
No. 3 (negro company) by relieving the lieutenant from duty, supplying his 
place and leaving the company in charge. 

Edward K. Cass, who formerly had charge of Kentucky and Tennessee for 
the.Orient Insurance Company, has been appointed to cover this field for the 
New York Underwriters Agency, and will make Nashville his headquarters. 
Manager Stoddart could have made no better selection than in choosing this 
bright young underwriter, who has many friends in this territory. 

Frank Rodes has resigned the Tennessee general agency of the Manhattan 
Life Insurance Company, and returned to the service of the Equitable Life. 

A, A. Seldon, who was tried and sentenced to a five-year term in the peni- 
tentiary on the charge of embezzlement by the Fidelity Mutual Life Insur- 
ance Company of Philadelphia, has been granted a new trial. The ground 
for a new hearing was that the company is of the mutual order, that the trial 
judge is a policyholder in said company, and was consequently incompetent 
to hear the case. L.-E-N-G-T-H-Y. 

NASHVILLE, TENN., March 22. 





IOWA. 
[From Our Own CORRESPONDENT. ] 

The legislature has not yet passed any insurance legislation, but it is pretty 
sure to before the gang gets away from Des Moines. The most dangerous 
thing just at present isthe Blanchard coinsurance bill. It prohibits insur- 
ance companies from putting any such requirement in their policies, no matter 
what the percentage of insurance required to be carried by the insured. For- 
feiture of the right to do business in the State is one of the penalties. The 
bill passed the House very quietly one day when no one was looking for it, 
There were only two votes against it. When it went overto the Senate argu- 
ments were made before the insurance committee by George R. Sanderson 
and J. J. Ryman of this city. The committee reported favorably on the 
merits of the bill, but consented to its reference to the judiciary committee to 
pass on its constitutionality. The judiciary committee refused to hear any 
argument on the question and reported the bill favorably without any discus- 
sion, Sena:or Waterman of Ottumwa is favoring the bill and will no doubt 
secure its passage. 

The Finch bill to require insurance companies to adjust losses within thirty 
days and pay within forty days after loss passed the House, but failed to pass 
the Senate committee. It will die there. 

Col. Sessions, chairman of the House committee on insurance, has intro- 
duced the Wisconsin law for a standard policy and secured a special order for 
the consideration of the bill, which will no doubt pass. 

The House committee is still considering the bill introduced by Col. Sessions 
to require all fire insurance companies doing business to put up $25,000 of 
securities in the office of the Auditor of State in Iowa, The bill is a popular 
one with the members, 

The assessment and old line life people have been having a lively time in 
the legislature. The old line people got the ‘‘ red letter bill” introduced, to 
make the assessment associations print the assessment feature in red ink on 
the margin of application and policy. They also got in a bill to require the 
assessment associations to prove that they had given two notices before they 
could lapse a member. There was a lively time for awhile before the com- 
mittees, both sides appearing. The committees concluded that they did not 
desire to take sides in the controversy and so they recommended all the bills 
ior indefinite postponement. 

The proposition to tax life insurance premiums, as contemplated in the pro- 
posed revenue bill, has met with universal opposition, and it is dead. The 
bill as it comes from the committee imposes a tax of two per cent, as at present 
required, on other business. The revenue bill is not likely to pass any way, 
it is so late in thesession. Besides a bill has been passed for an entire revision 
of the code, so that the revenue laws will be gone over in that way and by the 
next legislature. 

The Commercial Mutual Insurance Company has been organized in this 
city. It is composed of about 250 first-class business men in this and cther 
The business of the company will be to insure the property 


cities in Iowa, 
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of merchants who are members of the company and no others. The lines will 
be limited and the business of the company will be carried on by expert 
insurance men on salaries. No agents’ commissions will be paid. The officers 
of the company are: Ilon. F. T. Campbell, president ; S. G. Lee, secretary ; 
George A. Jewett, treasurer, and R. J. McKee and W. B, Bentley, vice- 
presidents, Mr, Campbell was for a number of years a member of the board 
of railway commissioners of the State, and later president of the Iowa Fire 
Insurance Company, The others are in the wholesale trade in this city, 
The company has 115 members in this city among the wholesale and retail 
merchants, and it starts out with a strong following. Mr. Lee was formerly 
secretary of the Fidelity Fire Insurance Company of this city. Both he and 
Mr. Campbell left their old companies to go into this new venture. 

George Keenhold, who has been special city agent for the Equitable Life 
of Iowa for the past six years, has resigned. Mr. Keenhold is one of the 
best known insurance men in the State and has made a record of valuable 
service with the Equitable, whose officers speak of him in the highest terms 
and regret to have him leave. 

The Underwriters Mutual Accident Association issued its first policy on 
January 20 to Governor Jackson and has now 346 policies in force. The 
business is growing very promisingly. F. W. B. 

Des Mornss, IA,, March 17. 





ALBANY. 
[From Our Own CorRRESPONDENT. | 

The most important event during the past few weeks in insurance circles in 
this locality is the meeting of the Life Underwriters Association of Eastern 
New York which was held in Troy last week. The meeting was important 
from the fact that a scheme was presented to the association which is designed 
to punish rebaters and which will be presented to the National Association 
and probably adopted by that body, as it was immediately by the Eastern 
New York men as soon as it was set forth, After the reception of the reports 
of committees and officers, which showed the association to be among the 
first in the United States, H.S. Bull of this city submitted a plan for pre- 
venting rebates, which, in brief, is as follows: That any person having a 
complaint against an agent for giving a rebate may make the same in con- 
fidence to a detective to be employed by the association. When the 
detective obtains sufficient evidence to secure conviction he is to present the 
same to a lawyer also employed by the association, who is to prosecute the 
offender to the full extent of the law. By this means the complaining agent 
remains unknown, the association being the prosecutor. This plan will do 
away with the objection one agent has to appearing against another as complain- 
ant, and will shut the mouths of those who have fictitious grievances that they 
want the association to investigate. The plan was adopted by the associa- 
tion, and is to be presented to the National Association at its meeting in 
Chicago. 

The legislature is now doing some work along insurance lines, but as yet no 
bills have passed both Houses and come before the Governor for his consider- 
ation, Committees have reported some bills of minor importance favorably, 
and the bill of Mr. Ainsworth, providing for the incorporation of Lloyds, 
which has been heretofore mentioned in THE SPECTATOR, has passed the 
Assembly and gone over to the Senate. 

The amendment to the general corporation law, which was introduced in 
the Assembly by F. E. Clark, is an important one to insurance companies, as 
it makes that law apply especially to them. It is as follows : 

Every member of a corporation, except a religious corporation, organized 
under the banking or insurance laws of the State of New York, entitled to 
vote at any meeting thereof may so vote by proxy. No officer, clerk, or 
other employee of any such corporation shall act as proxy for any such stock- 
holder, member or policyholder, at any meeting of such corporation ; but any 
director of such corporation, who is not an officer or employee of the same, 
may act as proxy for such stockholders, members or policyholders, Every 
proxy must be executed in writing by the stockholder, member or policy~ 
holder, and must be acknowledged in the same manner as would be required 
in case of deeds to enable them to be recorded. No proxy hereafter or here- 
tofore made shall be valid unless so acknowledged. 

No person shall act or be entitled to act as proxy for any stockholder, 
member or policyholder at any meeting of such corporation after the expira- 
tion of five months from the date of the acknowledgement of such proxy, and 
in any corporation having no capital stock no person shall act or be entitled 
to act as proxy for more than twenty-five members or policyholders at any 
meeting thereof. Any proxy shall be revokable at the pleasure of the person 


executing it. ; : 
This act shall take effect immediately. 


Assemblyman Hobbie, chairman of the insurance committee, has intro- 
duced a bill to amend section 57 of the code, leaving out that clause of it 
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which exempts Lloyds and individual underwriters from compliance with the 
insurance laws. The amendment strikes out all reference to these organiza- 
tions, leaving section 57 to read as follows: 

SECTION 57. Application of article limited. The provisions of this article 
shall not apply to the corporations specified in articles 7 and g of this chapter 
or to any town or county co-operative insurance corporation incorporated 
under any special act of the legislature, for purposes similar to those for 
which corporations may be formed under article 9. 


ALBANY, N. Y., March 26, BATES. 





THE SOUTH. 
(FRoM OurR OWN CORRESPONDENT.) 

This city has been honored by the visit of a large delegation from Savan- 
nah, Ga., whocame up under appointment of the city council to protest 
against the recent increase in rates on account of the inefficient fire depart- 
ment, Asa result the following action was taken by the South-Eastern Tariff 


Association : 

South-Eastern Tariff Association, Atlanta, Ga., March 19, 1894——-Savannah, 
Ga.—Referring to our circular of March 1, communicating action of the 
executive committee in making an advance of twenty-five cents at Savannah, 
for the inefficient fire department, we take pleasure in advising that it resulted 
in a conference between a committee of the citizens of Savannah, appointed 
by city council, and the executive committee, A conference was held on Fri- 
day, the 16th, and the following action was taken; 

WHEREAS, The fire record of Savannah has been for a series of years dis- 
astrous ; therefore be it 

Resolved, With the understanding that the committee of citizens from 
Savannah will lay before the city council the recommendations appended 
hereto and urge their adoption as promptly as possible, the committee of 
underwriters will, as promptly as possible, urge upon the executive committee 
of the South-Eastern Tariff Association the suspension and rebate of the 
twenty-five cents additional charge until the regular meeting of the committee 
in May, at which time, if it shall appear that the recommendations are being 
carried out as expeditiously as possible, the additional charge may be indefi- 
nitely suspended, in the discretion of the executive committee. 

Recommendations of the joint conference: 

(1) That the present chief of the fire department, having been unsuccessful, we 
recommend the question ot his removal to be carefully considered by the city coun- 
cil of Savannah. 

(2) That the chief be clothed with police powers, tending to improve the inspec- 
tions of all buildings and the correction and removal of dangerous defects, if not 


covered by present ordinances. 
(3) Main on Bay street to be increased to sixteen inches as far as Abercorn 


street. 

(4) Fire pressure to be at least seventy-five pounds on hydrants. 

(5) That it be recommended the city engage some competent fire chief of recog- 
nized ability to pass upon the equipment, management and personnel of the fire 
depaitment. 

(6) That the present building law be carefully examined into, and where defect- 
ive, we recommend the adoption of such additional laws as may be necessary and 
sufficient to meet the standard requirements. 


The executive committee convened this day to consider these recommenda. 
tions, and asa result they were adopted, and the stamp clerk has been advised 
to suspend until further instructed the collection and permit the rebate of the 
twenty-five cents additional charge. The committee will, at its May meet- 
ing, decide if this action shall continue or not, 

I am told that the good people of Savannah are very indignant on account 
of the committee’s reflection upon their chief; but they do not advance any 
argument to show why the companies should do business at a loss. The 
probabilities are that the joint conference will result in a most exacting exam- 
ination of the chiet’s mode of fighting fire, and perhaps make decided changes 
in line with modern improvements. 

The new ward, known as the seventh, and comprising what was known as 
**West End,” has recently been placed under the protection of the fire 
department and water supply and agents will soon be asked to give them the 
benefit of city rates. 

Rome, Ga., has caught the air of progress and will open the new water- 
works on the 29th of the month. A large delegation of insurance men is 
expected to attend. 

The attempt to prove that rates in towns without fire protection should be 
as good as those in cities having this advantage is rapidly being abandoned 
and a decided advance in ideas of progress inaugurated. Milledgeville and 
Newnan, Ga., have just about completed their system of water-works and are 
correspondingly elated. 

Great activity in life insurance is apparent, and never in my experience 
have I seen so many solicitors as are now in the city. The Equitable, Mutual 
Life and New York Life are particularly aggressive and full of resources in 
pushing business, 

News has reached Atlanta of the appointment of John D. Bradford, form- 
erly Southern special agent of the Fire Association of Philadelphia, to the 
position of Pacific coast manager of the same company. I do not recall at 
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this time a more lovable man than Mr. Bradford. Possessed of a fine intelli- 
gence and trained in that school of underwriting which elevates and educates, 
he is both active and conservative, and if his health permits will yet make 
his mark in the new field. 

One of the gratifying signs of the times is the manner in which the young 
men are coming to the front, and from this time on it will be an incentive to 
better work on their part. The good old-fashioned underwriter must not be 
despised, but he will of necessity have to change his methods if he would keep 
up with the procession. To conduct business on the plan existing fifteen or 
twenty years back is to confess yourself asleep. Risks are valued differently 
these days, inspections are not to be despised or adjustments slighted. Happily 
the managers in this city are young, active and uptothetimes. The non- 
progressive have long since disappeared, and to-day departments, with eight 
or more States, are the rule and not the exception. With few exceptions the 
companies with departments are those which yet the business and make a 
profit. 

Neither the German-American nor the National have yet made their 
appointments of special agents and the applicants are getting very unhappy 
Judge Nichals of the former company has been South, but 
ERNEST. 


in consequence. 
has done nothing to indicate the lucky man. 
ATLANTA, GA., March 28, 





WESTERN NEW YORK. 


[From Our Own CORRESPONDENT. ] 

Henry F. Allen, referee in the case of the People vs. the Life and Rerserve 
Association of Buffalo, the co-operative assessment concern that gave up the 
ghost in September, 1892, has just completed his report, which will be given 
out to the creditors of the association, numbering upward of 1400 persons. 
The receiver’s report, made in October, 1892, showed funds in his hands 
amounting to $176,812.22, and thereupon conflicting claims arose among the 
various creditors of the association, consisting of general creditors, claims of 
persons under life reserve policies to whom no bonds were issued, death 
claims based upon life certificates and life reserve certificates, claims of per- 
sons who hold bonds under life reserve certificates, and claims of persons who 
paid the assessment of September, 1892, immediately before the collapse of 
the association. It has transpired since the report of the receiver that only a 
small amount of cash can be realized from the funds in his hands outside of 
the reserve fund and a cash item of $7017. The referee decides that the gen- 
eral creditors of the association are entitled to be paid ; that the reserve fund 
should be distributed to the living members of the association of the life and 
reserve class in good standing; also to the representatives of the deceased 
members of such class who died before or after the beginning of the proceed- 
ing to wind up the association ; that the funds in the hands of the receiver, 
derived from the assessment of September, 1892, should be repaid to the per- 
sons paying it ; that bondholders are not entitled to recover on their bonds as 
such. Over 1400 claims have already been filed against the association, and 
it is likely that others will be presented. 

The case of Howland vs. the Chautauqua Life Association of Mayville, 
N. Y., famous in this part of the State because of the sensational develop- 
ments brought out at the beginning of the suit, was decided in the Circuit 
Court at Batavia before Justice Lambert on Thursday last by the direction of 
a verdict for the widow for the amount of the policy, $4000, and interest 
amounting to $220. Howland died at Alabama, a small village in Genessee 
county, on September 29, 1892, and was buried in the local cemetery. When 
the proof of loss was put in for the amount of the policy the insurance com- 
pany refused to pay, claiming that deceased did not die from natural causes. 
The controversy between the parties resulted in an order from the court 
directing that the remains be exhumed, and that a chemical analysis be made 
of the contents of the stomach. Several county officials were on hand when 
the grave was opened, and, to the astonishment of all present, the coffin was 
found to be empty. Subsequent investigations came to naught, although it 
was intimated by some at the time that the widow, Mrs. Maggie Howland, 
and neighbors could explain the removal of the body. Notice of motion for 
a new trial has been given by the defendant’s attorneys. 

I have been informed by one of the largest fire agents in Binghamton that 
insurance is being reduced about one-third in that city on account of the 
advance in rates. 

The Lancashire Insurance Company, heretofore represented in the German 
agency at Little Falls, has been transferred to the agency of J. W. Fitzgerald 
& Co, of that place. 

Miss Carrie MacCormack, for the past year the efficient and courteous book- 
keeper and cashier for Stanley N. Mitchell’s fire agency of Binghamton, has 
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been recently married to a young man of that city, and will give up business on 
April 1, The many special agents who had the pleasure of knowing her unite 
in extending their best wishes. 

The firm of McDowell & Post of Elmira, N. Y., has been dissolved by the 
retirement of Arthur Post. Arthur Fitch, ex-county clerk, takes his place in 
the firm. 

The Buffalo Mutual Fire Insurance Company, which is being organized in 
this city, have opened their office in Room 1 of No. 7 Court street, and the 
following officers have been eiected: President, J. Adam Lautz; first vice- 
president, Aug. Beck; second vice-president, B. K. Gentsch; secretary, C. 
lagen; treasurer, Paul Werner. There are fifteen trustees, composed of 
some of the best known Germans of this city, and the outlook for a successful 
career for the new company is very promising. Policies will be written for 
five years, the maximum limit for any one risk being $3000, and payment for 
the insurance will be made in cash and notes pursuant to the custom adopted 
by other mutual companies. State Comptroller Roberts, who is a resident of 
Buffalo, was among the first to request a certificate in the new organization. 

BuFFALO, N. Y., March 24. GULLIVER. 





NEW ENGLAND. 
[From Our OWN CORRESPONDENT. ] 

It is questionable policy to talk dull business, even though it be ever so 
quiet; yet there can be no harm in stating mildly what every business man 
knows full well. Business in both fire and life insurance is very quiet, but 
insurance men speak very hopefully and encouragingly, and look forward to 
better business. No one is talking gloomily and the feeling is bouyant in 
spite of the quiet business, The fire insurance fraternity complain of heavy 
losses this month, much heavier than in the corresponding month in average 
years. The same was true of February—leaving out last year, which was a 
year of conflagrations. 

The act relating to reinsurance, which was passed by both branches of the 
legislature, was signed by the Governor last Tuesday. The change in the 
law which prohibited reinsuring in unauthorized companies was a piece of 
wisdom on the part of the General Court and the Chief Executive, and the 
act, as passed, has been already the means of bringing back to this State a 
large company with a large capital, one which always paid its losses promptly 
and which withdrew from Massachusetts last April because of the existence 
of the law which has just been repealed. I refer to the Hamburg-Bremen. 
This company has already resumed business in Boston, and a large number of 
applications for insurance have been received. The old agent, Nathaniel 
Foster, Jr., has been reappointed. The act follows: 

If any company authorized to transact the business of insurance in this com- 
monweaith shall directly or indirectly contract for or effect any reinsurance of 
any risk or part thereof taken by it it shall make a sworn report thereof to the 
Insurance Commissioner at the time of filing its annual statement or at such 
other time as he may request ; and such reinsurance, except so far as it is in 
companies authorized to do business in this commonwealth, shall not reduce 
the reserve required of it, or the taxes to be paid by it, or increase the amount 
it is authorized to have at risk in any town or fire insurance district. No fire 
insurance company shall insure in a single hazard a larger sum than one-tenth 
of its net assets; provided, however, that a mutual boiler insurance company 
of this commonwealth may insure in a single risk an amount not exceeding 
one-fourth of its net assets. 

Reports to the insurance commissioners from all insurance companies 
doing business in Vermont in 1893 have just been made public, and they 
show the following conditions: Total risks written, $48,626,748; premiums 
received, $753,312; losses incurred, $575,289. Of this the Vermont com- 
panies’ premiums were $209,659; losses, $137,480; percentage of the loss, 
65%. Companies in other States—Premiums, $543,653; losses, $439.809; 
percentage of loss, 80%. The average expense of doing business was 35 per 
cent of the premiums, leaving the loss to companies of other States at $124 
for every $100 received. In 1891 and 1892 they lost $122 for each $100. 

George P. Field of Scull & Field has returned to Florida to join his 
family. 

The total premiums received in New England during 1893 were 
$21,014,000 and the losses $13,038,000, giving a loss ratio of 62 per cent and 
an expense ratio of 35 per cent, which allows a profit of 3 per cent on the 
year’s business, 

The bill which has been introduced in the New York legislature, which 
provides for the reduction of the reserve requirements, is variously commented 
upon by the Boston insurance fraternity. Some regard it as an outrageous 
piece of legislation, while others view it in exactly the opposite light. 

The plan of figuring term rates recommended by the special committee of 
the New England Insurance Exchange provides that the term rate shall be 
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determined by adding seventy-five per cent of the annual rate of each addi- 
tional year. The principal advantage derived from this method of rating 
will accrue to term business, which it should place on a profitable basis. It 
is understood that the mutuals will co-operate. 

Senator Atwood, chairman of the legislative insurance committee, has pre- 
sented a bill to bring outside life insurance companies under the same 
restrictions as to non-forfeiture and incontestability as the Massachusetts 
companies, It is proposed to have the bill introduced on leave and sent to 
the insurance committee for a report. 

The marine business of the Boylston has been placed for reinsurance with 
the Washington of Providence, R. I. 

At last the losses on the Bath Iron Works, Bath, Me., have been adjusted, 
They amount to about $100,000, with the insurance about $250,000. 

F. A. Colley, 22 Exchange place, has taken the general agency of the Essex 
Mutual of Salem. 

The item in this department in the issue of THE SPECTATOR of March 12, 
to the effect that ‘‘the Liverpool and London and Globe had withdrawn its 
agencies from North Adams, Mass., and reinsured its risks in the Scottish 
Union,” was erroneous, and while received in good faith was not verified for 
lack of time before mailing my letter. 

W. S. Denny of Portland, Me., has issued advisory rates for the counties 
of Oxford and Hancock. 

It is reported that Starkweather & Shepley of Providence, R, I., are 
organizing a new mutual, 

The Massachusetts Senate has reconsidered the vote rejecting the bill 
whereby life insurance policies should bear upon their faces the kind of con- 
tract which they represent, and the bill will pass without opposition. 

Edwin H. Johnson, who died in Lynn last Wednesday at the age of sixty- 
eight, was the secretary of the Lynn Mutual Fire Insurance Company. 

The Insurance Commissioner has called upon the American Employers 
Liability Company to forward a copy of the examination recently made by 
the Insurance Department of Missouri. 

H. K. Lindsay, until recently the general agent of the Lancashire, and 
James McCord, ex-president of the Enterprise of Cincinnati, have formed a 
local agency and adjusting bureau. 

The Commonwealth Mutual makes a good showing for the first quarter, 
during which the premium receipts amounted to $175,000 ; loss ratio, seven- 
teen per cent, and with present available assets for policyholders, $663,000, 

The insurance committee of the legislature has reported against the bill to 
prevent the attachment of the coinsurance clause, and the report has been 
accepted by the House. 

The Boston Protective Department will expend during the coming year the 
sum of $65,000 for maintaining the department. The last year closed March 
1, during which the expenses were $58,655. 

The American Central of St. Louis has appointed T, T. Sawyer its Boston 
agent, 

Mr. Niver of the Equitable Life has been in New York on business for his 
company this week. 

Both the Prudential and the Phoenix life insurance companies are to be 
admitted to do business in Massachusetts. 

At the meeting of the New England Insurance Exchange last Saturday, 
the Framingham (Mass.) committee reported in relation to water-works at 
Holliston, Mass., that the town had made a contract with the water company 
for the use of the hydrants for one year. The chairman of the Bridgeport 
(Conn.) committee reported that changes which had been made and were to 
be made in the water-works made them in better condition than ever before ; 
also reported that the matter of adoption of exchange rules by the board would 
be attended to within a few days. 

The proposed mercantile schedule was taken from the table and discussed 
at some length and again returned to the table for one week for further cons 
sideration. 

The vote fixing rates on summer dwellings was reconsidered and the reso- 
lution ordered printed and laid over two weeks. ALLAN ERIc, 

Boston, MAss., March 26. 





KANSAS CITY. 
[From Our Own CORRESPONDENT. ] 
Justus E. Allen has been appointed general agent of the accident depart- 
ment of the Aitna Life for Western Missouri, Kansas and Nebraska. Mr, 
Allen’s office will be in connection with General Agent Bailey of the life 
department, New England building. 
Judge Lincoln of Excelsior Springs, Mo., executor of the estate of Dr. 
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Fraker of that city, has filed suits in the Clay county courts against the 
Kansas Mutual Life, Provident Savings Life, Equitable Life and Hartford 
Life and Annuity for payment of policies on the life of Dr. Fraker, who, it is 
claimed, was drowned in the Missouri river last summer while fishing. It is 
evident there will be a long legal fight, as the companies insist that the doctor 
is still among the living. 

An important opinior was handed down by the Supreme Court of Missouri 
recently, one that is of vital importance to certificateholders in co-operative 
and assessment life insurance companies. The case is one where the Superin- 
tendent of Insurance brought suit against Charles E. Barney and Antony E, 
Faust of St. Louis to compel them to pay assessments due the defunct United 
Masonic Benefit Association of Missouri. The association had allowed a lot 
of death claims to accumulate and endeavored to pay them off by making a 
sweeping assessment which was very heavy. January 25, 1892, twenty assess- 
ments were issued and a few days later the association became insolvent and 
the Superintendent of Insurance took charge of its affairs. The above men- 
tioned defendants refused to pay the assessments levied and suit was instituted 
to compel them todoso. The court held that the members must pay all 
assessments levied prior to dissolution, thus substantiating the claim made by 
many that certificateholders in assessment associations are liable for all 
assessments levied prior to the failure of the association or during the exist- 
ence of the membership. 

The fire losses for the year 18q3 for St. Joseph, Mo,, were more than 
$400,000. No dividend will be paid by fire companies on profits received 
on business in St. Joseph during the past year, it is safe to assume. 

F. A. Griffith has resigned the superintendency of the Metropolitan. I 
understand he contemplates the formation of an assessment industrial 
company. 

The well-known fire insurance agency of Kinney, Medes & Crittenden has 
been making some changes. Will Crittenden retires, Harry Rankin and 
H. W. Medes have been added. The firm’s name in the future will be 
Kinney, Medes & Rankin. 

By mutual consent the firm of Baker, Motley & McDearmon, general 
agents of the Pacific Mutual, has been dissolved, W. P. Motley remaining 
here as general agent for Missouri and Kansas; Thomas H. McDearmon 
becomes general agent for Kentucky and Tennessee, with headquarters at 


“St. Louis; D. M. Baker goes to Chicago as general agent for Illinois and 


Indiana, with headquarters in Chicago. 

P. M. Starnes has been appointed district manager at St. Joseph for the 
Phoenix Mutual Life, with offices in the Commercial Bank building. 

The large fire agency of Kumpf & Co., now located in the Diamond 
building, will remove to commodious quarters in the Keith & Perry building 
about March 1. Increase of business and lack of room in present quarters 
necessitated the change. 

E. W. Bentley has been appointed general agent of the Massachusetts 
Mutual at this place. Mr. Bentley has had a number of years’ experience in 
the fire and life business ; he is energetic, and will undoubtedly make a good 
showing for his company during the coming year. 

The National Surety Company of this city have just issued their financial 
statement for the year ending December 31, 1893. The total assets are now 
$322 777.15. Their business during the past year was exceedingly satisfac- 
tory, total income being over $117,000, and net losses about $14,000, show- 
ing a handsome profit, as well as careful and conservative management. 
Secretary Smith informs me that they are securing business from new sources 
daily. This company controls the surety business on a number of railroads 
and express lines in the United States, and are negotiating with other large 
systems, This company is officered by gentlemen of high standing, and its 
future is, indeed, encouraging. The present officers are: A. E. Stilwell, 
president ; Charles A. Dean, vice-president and general manager; A. A. 
Mosher, second vice-president ; Ruffin A. Smith, secretary ; William S. Tay- 
lor, treasurer. Guy Comas, 

KaAnsAs City, Mo., March 24. 











—An extremely interesting paper was that read by R. W. Osborn before 
the Fire Underwriters Association of the Pacific on the subject of ‘* Adjust- 
ment of partial losses.” He cited many cases in illustration of his points, 
Mr. Osborn advocates ‘a provision that no policy shall contribute for loss 
until the damage shall have attained a certain percentage, possibly ten per 
cent.” This would evidently have a tendency to reduce the number of loss 
claims very materially. 
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COMMUNICATIONS. 


Superintendent Hahn and the Columbian. 
[To THE EDITOR OF THE SPECTATOR. ] 

In your issue of March 8 I notice an article appearing under the caption 
** Autocratic Insurance Supervision.” I am very much surprised at this 
article, especially so when it has absolutely no foundation. The so-called 
‘*Licensed Broker’’ intimates that I indicted a letter to my brother insur- 
ance commissioners throughout the United States, requesting them to hold 
or refuse certificates of authority to the Columbian Fire Insurance Company 
of America until I had verified the statement of the company by examination. 
In this connection I desire to state that the rumors ‘‘ Licensed Broker ” states 
were current are entirely false. No commissioner or superintendent of 
insurance of any State in the Union received any such letter from me. On 
the other hand, I only had correspondence with one superintendent in this 
regard—HIon. B. K. Durfee of Illinois—who wired me to ascertain if it was 
correct that I had refused to relicense the Columbian, and if so, my reasons 
for so doing. This communication I answered, setting forth my reasons for 
refusing to relicense the company to transact business in Ohio. 

It appears to me very cowardly for a person to have published an article and 
not assume the responsibility of signing his name. This article does me 
a great injustice, and believing TH SPECTATOR to be a most reputable 
journal, I simply ask that you make this statement as public as you did the 
article signed ‘‘ Licensed Broker.” Respectfully, W. M. Haun, 

Superintendent of Insurance of the State of Ohio, 

CoLumBus, O,, March 24. 





Co-Operating Adjusters. 
[To THe EpiTor oF THE SPECTATOR. ] 

I do not suppose that anyone would dispute the desirability of co-operation 
in the matter of adjustments by companies interested, where such can be had. 
It has been a cardinal principle since the business of insurance has been 
known, but it has been in the last few years only that we have heard of the 
co-operating adjuster. This term might be somewhat confusing if it were not 
explained. It seems that by consent of some companies or their representa- 
tives, a combination has been formed for the purpose of interchange of services 
in the matter of adjustments, or perhaps a better term would be ‘‘ swapping 
losses.” The original mind that suggested this arrangement must have been 
aware that better service could be secured for losses in which he was interested, 
by swapping them off to others than he himself could give, or the only other 
motive would be a seeming lessening of expense. 

I cannot imagine that the officials of companies fully appreciate or under- 
stand what is meant by ‘‘ swapping losses.’ The evils growing out of it 
should be patent to the most careless eye. One representative of a company 
wires to another at some distant point: ‘‘ Am here for my company ; will 
look after your loss. You represent me at so andso.” To say nothing of the 
absolutely unbiased condition that the mind of the adjuster should be in 
while determining the relative liability of various companies under their sev- 
eral contracts, is it not impossible that the employee of a company whose 
success or failure is dependent upon the work performed, should be unbiased 
where questions of contributive liability may arise? The greater evil is that 
in assuming the adjustment of losses for other companies, the representative 
of one company often becomes involved in delayed adjustments to which it is 
impossible for him to return for completion, leaving matters in such shape that 
the adjuster whose duty it should be to look after his own losses, often finds 
confusion and complaint in his endeavor to take up the broken thread where 
it was left off by the former participant in the adjustment. Mr. B. is known 
as the adjuster for a certain company. He undertakes the adjustment of a 
loss for a brother special, and in the discharge of what he believes to be his 
duty, offends the insurer. [Le being known as the representative of his own 
company, that company suffers because of his acts performed for another, 
and in this way, instead of working for the interest of his own company, the 
results are detrimental to such interests, and oftentimes the reputation which 
a company has labored to build up ia a community is destroyed by the act of 
their own employee in his endeavor to untangle the losses of a company in 
which he has no particular interest. It would seem impossible for companies 
to give their consent to any such arrangement, for if it requires an association 
of companies, at considerable expense, to insure co-operation in practices and 
in rates, it would seem absurd, in view of that experience, to expect co-oper- 
ation in the matter of adjustment, without the aid of associated power. 

Any experienced adjuster must know that his personal investigation at 
the time of the happening of a fire is worth more than any subsequent inves- 
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tigation, and in fact that it is impossible for an experienced man to tell what 
direction his investigation will take without being present in person to examine 
into such circumstances, This having to accept representation at the hands 
of other parties, which is necessitated by co-operating adjusters, leads to con- 
fusion, injustice and law suits. 

Another evil growing out of this practice is the necessity which often arises 
for the departure of the co-operating adjuster, on demand of his company, to 
some other scene of loss, leaving the assured discontented and disheartened 
at the attempt made at an adjustment of his affairs. It is hard to conceive 
how company officers can give their consent to placing the disbursement of 
their money in the hands of parties in whom they are not particularly interested. 

do not impute any intentional wrong doing, but I do say that no man in 
uch circumstances can serve two masters. 

he days of small things must not be despised. Any company that sustains 
during the current year 360 losses, and an average of $50 is legitimately saved 
upon each of these, would make an annual salvage of $18,000, a sum equal 
to the entire gross receipts in some of the States of many companies. You 
will note that this is a very small sum as an average legitimate saving on 360 
losses, but it shows to what extent the funds of a company can be dissipated 
by lack of close care and attention. The remedy for the evils of this practice 
is with the companies themselves, Their future action and the consequences 
of it will be watched with much interest by A SPECTATOR, 

ATLANTA, GA., March 23. 
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CASUALTY INSURANCE. 


—The Canada Burglary Insurance Company is seeking incorporation. 

—James Cosgrove succeeds De Saussure & Harvey as general agent of the 
Union Casualty at Charleston, S. C. 

—John J. Hutchinson has been appointed general agent of the accident 
department of the AZtna Life at Hartford, Conn. 

—Harry B. King, who has been writing accident insurance in recent years, 
committed suicide last week by arsenic at St. Paul. 

—In the month ending February 20 the Travelers paid the principal sum 
of fourteen accident policies amounting to $26,500. 

—The Travelers accident applications, filed since 1864, now weigh nearly 
five tons, though they are only 8!4 by 5% inches, and thin paper. 

—The Guarantee and Accident Lloyds will remove about May 1 from the 
Welkes building in Wall street to the seventh floor of Aldrich Court, New 
York city. 

—An indictment against George A. Stanton for criminal libel procured by 
the American Casualty was dismissed on motion of the New York district 
attorney last week. 

—The boiler explosions in the United States reported in December last 
numbered twenty-five, causing the death of twenty-two persons and seriously 
injuring thirty-seven others, 

—David Biack & Co., the Eastern agents of the Union Casualty and Surety 
Company of St. Louis, will remove their offices, about May 1, from g Pine 
street to 32 Pine street, New York. 

—Austin T. Quick has resigned the secretaryship of the Globe Accident 
Insurance Company of Indianapolis. Its officers now are: M. D. White, 
president ; J. C. Hamilton, secretary. 

—John Jordan has resigned as special agent of the Inter-State Casualty, 
and has returned to his first love, industrial insurance, being now superintend- 
ent for the Western and Southern Life of Cincinnati. 

—E. E. Clapp returned from the Bermudas last week and was welcomed 
by an application from nearly every agent in his territory. Mr. Clapp’s 
agency is rolling in a large business for the Fidelity and Casualty. 

—Graham Price Cunningham, for the Jast four years connected with the 
New York office of the Employers Liability, died of pneumonia on the 19th 
inst. A large number of his fellow clerks attended the funeral on Friday 
last. 

—Applications for membership in the Fire Underwriters Accident Associa- 
tion of America, with headquarters at Chicago, are coming in fast. W. C. 
Phipps is working hard to make it a success, and now has over 400 appli- 
cations. 

—A jury.at Kansas City, Mo., has given a verdict against the Preferred 
Accident for the loss of a left hand. The company claims that the man 
deliberately chopped off the hand as the wrist shows two distinct cuts. An 
appeal wil] doubtless be taken. 

—The Ocean Accident and Guarantee Corporation of England, which last 
year announced its intention of entering the United States, reports for 1893 
premiums of £ 88,342, an increase of £15,000 over 1892, a loss ratio of 52.1 
per cent and an expense ratio of 35.1 per cent. 

—The Fidelity and Casualty has won in the Pennsylvania Supreme Court 
its case against the Phillipsburg Horse Car Company. A passenger was 
injured by being thrown from a sleigh used by the company instead of horse 
cars owing to the snow, and the insurance company declined to pay on the 
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ground that the sleigh was not a regular passenger conveyance within the 
meaning of the policy. 

—The Park Region Mutual Hail Insurance Company of Glenwood, Minn., 
has been incorporated with the following as its officers: President, C. P. 
Reeves; vice-president, C. S. Woolen; treasurer, P, Peterson; secretary, M. 
A. Woolen; general manager, E. A. Taylor. 

—General Passenger Agent D. McNicoll of the Canadian Pacific has 
ordered the tickets of the Travelers to be sold on the lines of that corporation, 
and has ousted the Canada Accident Insurance Company. There is a good 
deal of dissatisfaction manifested at the change. 


—We are reliably informed that at a meeting held on Tuesday of last week 
it was positively decided to pay off the debts of the American Casualty and 
reorganize the company with John H. Flagler as president. Needless to add 
that the old managers will not be in the resuscitated concern. 

—The incorporators of the New England Burglary Insurance Company 
have elected W. L. Douglas, president; J. J. Whipple, vice-president ; 
Walter Rapp, secretary, and Wm. R. Mitchell, treasurer. The company will 
have a capital stock of $200,000, with power to increase to $500,000. 

—The Masonic Mutual Accident Association of Mansfield, O., is a new 
assessment organization with the following officers: President, Huntington 
Brown; vice-president, S. E..Bird; secretary, KR. G. Brown; treasurer, C, F. 
Ackerman; superintendents of agencies, R. R. Miller and E, J. Davenport. 

—During November and December last the inspectors of the Hartford 
Steam Boiler Inspection and Insurance Company made 14,385 inspection 
trips, visited 30,677 boilers, inspected 11,868 both internally and externally, 
and subjected 1111 to hydrostatic pressure. The whole number of defects 
reported reached 22,806, of which 2443 were considered dangerous; 10 boil- 
ers were regarded unsafe for further use. During 1893 the company’s 
inspectors made 81,904 inspection trips, visited 163,328 boilers, inspected 
66,698 internally and externally, and subjected 7861 to hydrostatic pressure. 
The number of defects discovered was 122,893, of which 12,390 were con- 
sidered dangerous, and 597 boilers were condemned. Since organization the 
inspectors have made 796,725 inspection trips, inspected 1,580,060 boilers, 
608,786 both internally and externally, tested 102,195 by hydrostatic pressure, 
discovered 1,206,309 defects, 154,749 being dangerous, and have condemned 
8406 boilers. 

—A correspondent in the issue of Tue SPECTATOR March 15 asked as to the 
financial standing of the Guarantors of Pennsylvania. We append herewith 
the official statement of the Guarantors filed with the Pennsylvania Insurance 
Department : 

FINANCIAL STATEMENT, DECEMBER 31, 1893. 





Capital stock (paid in), subscriber's deposit............000+e ee ee eeeee $100,000.00 
Se I Roisin 5 0nses oes teesdsendennscddas see eenees oa 252,921.13 
pn EEG CPOE Tee TTT ETT TET TTT CT TT TT ET TT 73.297-75 
Total liabilities, exclusive of capital.............225 ceeeceerececeees 101,297.75 
SPS OP RIE os 6 6a 0 0:06:50: s 0 0veanince cde vssvcencsentenses 51,623.38 
RECEIPTS IN 1893. 

COSD PIII. << 55.6 06s0ecsenencsecgcnrcneesegesssoesesnesesssoons $122,094.68 
Interest and other receipts, including $90,000 calls for loss fund....... 94,203 76 

Total income in 1893..... sae cue hea a ew eka ees ae wia eee $216,298.44 


EXPENDITURES IN 1893. 








Total payments to policyholders. ...............0eee eee eeeeeeee .eeee $17,484.67 
Expenses of management, including commissions.........+.++++++++5 86,906.5 
Bi EET TET ToT TOE TT TT TTT TTT $104,391.23 


Ratios to premiums: Losses paid, 14.3 per cent; expenses, 71.2 per cent. 


Since the above statement was filed the warranty fund has been increased 
to $200,000 and $50,000 has been added to the surplus. 


EMPLOYERS LIABILITY INSURANCE, 
[TO THE EDITOR OF THE SPECTATOR.] 

GENTLEMEN—We had a general liability policy in the Travelers last year, 
and this year they send us a renewal of the same, which they have changed by 
the insertion of the following clause: ‘‘ The applicant promises to conduct all 
business and maintain all premises to which the proposed insurance may 
apply, in strict compliance with all statutes, ordinances and by-laws providing 
for the safety of persons.” This clause seems to us, considering the ‘* wild 
vagaries of State legislatures,” and such acts as Mr. Trainor’s bill now before 
the Assembly, as a pretty good provision of insurance for the company, but 
no protection whatever to the insured. Presumably the employer is not 
legally liable except for constructive negligence, in which case the employee 
may recover, but in which case also by this clause the insurance company does 
not insure. Your opinion in the matter, if not too much an encroachment on 
your space, would be highly appreciated. Very truly yours, 

CARROLL ELEcTRIC CoMPANY. CHARLES H. WATSON. 

MATTEAWAN, N, Y., March 19. 


[Let us ask eur correspondent if he would attach any value to a policy 
issued by a company that permitted its holder to conduct his business in defi- 
ance of law? The purpose of insurance is to indemnify for losses that occur 
notwithstanding the exercise of due care and foresight on the part of the 
insured, and that would be a reckless company indeed that did not exact from 
its patrons a proper observance of the State laws and municipal ordinances as 
a condition precedent to recovery under its policies. Experience has demon- 


strated that, notwithstanding all the safeguards thrown around it, liability 
insurance is a precarious business for the companies engaged in it, conse- 
quently it would be opposed to public policy to dispense with such safeguards. 
—Editor THE SPEcTATOR.] 
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SoME EXTRACTs FRoM THE STATEMENTS OF ACCIDENT INSURANCE 
COMPANIES FOR 1893. 


























Premiums Losses Insurance Insurance 
Name oF Company, | Received.| Paid. Written. | In Force. 
Stock Companies. $ $ $ | 

Etna Life (accident branch)...... 113,989 35,41I | 26,033,450 | 20,755,300 
American Employers Liability... .| 009 | 907,098 | cc seces | 124,016,176 
Employers Liability..........---- | 924,713 | 486,555 | 253,774,087 | 203,187,985 
Fidelity and Casualty. }........... | 810,691 | 365,043 | 133,096,793 | 128,232,170 
Great Eastern Casualty........... | 16,692 52I | 20,124000 | 17,719,000 
Interstate Casualty............... | 38,229 1,533 9.505,314 7,954,964 
London Guarantee and Accident..| 119,507 7,591 | 30,848,575 | 26,796,325 
Pacific Mutual Life (Acc. branch).| 343,587 | 168,300 | 67,272,000 | 39,672,800 
Preferred Accident *.............. 325,291 | 110,926 | 544,207,c00 | 301,063,000 
Standard Life and Accident....... | 882,474 | 436,275 | 132,960,646 | 101.568,216 
Travelers....ccccccsccccccccccess 2,411,603 | 1,141,963 | 299,632,962 | 250,264,712 
Union Casualty and Surety Co....| 163,125 8,349 52,503,591 | 46,292,902 


| 





* Business since May 5 only. 


$ Accident business only, 





Name or Company, 


Mutual Companies. 
American Accident Company 
American Masonic Accident 
American Mutual Accident....... 


Atlas Accident Ins. Company..... 
Bankers Accident..... Piewet sowee | 
Capitol Accident Company....... | 
Columbian Accident Ass’n........ 
Commercial Mut. Acc. Company. .| 
Com. Travelers, Indianapolis 
Com. Trav. Mut., Utica.......... 
Commonwealth Casualty Company 
Employers Mutual Indemnity..... 
Empire Sick and Accident Co..... 
Equitable Mutua! L. & E......... 
Father Mathew Fraternal......... | 
Fidelity Mutual Aid 
Fraternal Acc. Assn. of Amezica..| 
Globe Accident Insurance Co..... | 


Heywood Accident Association. .. 
Home Mutual Benefit Society.... .| 
Indiana Trav. Mens Acc. Ass'n... | 
Iowa State Traveling Mens....... 
Home Casualty Company 
Masonic Equitable Accident...... 
Masons Fraternal Acc. of Ame.ica 
Masons Fraternal Acc. of Minn...| 
Mass. Mutual Acc. Ass'n.......... 


Metropolitan Accident Ass’n...... 
Minnesota Accident Insurance Co. 
National Accident Society 
National Masonic Acc. Ins. Co... 
New England Mutual Accident. ..! 
New York Casualty Ins. Ass’n.... 
Northwestern Benevolent. ......- 
North American Acc. Ass’n....... 
Odd Fellows Accid nt Company.. 
Preferred Masonic Mutual Acc.... 
Protective Life Assciation........ 
Provident Fund Society........... 
Provident Mutual Acc. Company. 
Railway Officials and Employes... 
Red Mens Fraternal Acc. Ass’n.. . 
Star Acc'dent Company.......... 
Sun Accident Association......... 
Traders and Travelers 
‘Travelers Preferred Acc. Ass’n.... 
Union Acc. Ass'n, Indianapolis... 
United States Mutual Accident... 
Western Accident Ass'n 
Woodmen Accident.............. 





eee eeereee 











Assess- Certificat I i 
ments and| Paid for eee” | eee 
Someal Caden. Written in | Force i. 
Dues, 1, 1894, 
=), — | 
$ | §$ | | $ 
106719 | 51,842 | 3492 | 26,477,100 
45071 | 29,461 3,202 | 19,023,450 
48,880 32,103 3,515 | 5,562,600 
13,909 | 3,648 3,160 | t 2,103 
26,8009 | 6,702 2,662 2,967,750 
32,778 | 13,637 3.562 13,082,750 
4,199 | 687 1,070 5,160,000 
11,502 | 6,970 925 6,500,000 
9:244 | 2,407 2,564 9,299,500 
29,256 | 12,908 1,464 | 12,824,000 
620 | 364 296 +442 
103,117 | 74,735 1,979 | 63,330,000 
9,425 | 3,378 1,171 2,803,800 
3,508 | 1,875 Itr 1,880,000 
10,925 | 353 995 t 794 
5,572 | 4,918 T,302 549,600 
5,087 | 2,259 493 | 611,000 
39,820 14.776 3,011 | t 3,423 
64,041 49,495 2,462 | 25,108 ogo 
29,789 | 10,604 2,971 | 3,231,488 
1,338 | 1,401 124 | t293 
6,391 | 3,034 490 1,195,876 
45.937 | 40,770 7,290 | 37,170,000 
53,243 56,094 1,877 | 47,530,000 
12,214 9 463 1,690 | 97.900 
39,048 | 22,397 5,380 | 21,468,750 
112,093 | 79,622 3,932 47,071,540 
1,387 | 712 563 | 516,575 
18,427 | 8,053 1,998 | 8,185.875 
7:577 3.007 1,349 | 4,951,200 
30,667 | 18,995 1,020 | 6,807,450 
71,595 | 29,337 7,612 | 11,605,250 
2,608 499 115 | t216 
55,170 20,995 3,231 | 35,903.250 
33,181 | 16,002 2,815 | 17,498,000 
138,670 | 57,871 4.454 | 43,771,250 
185 | 86 217 | t 217 
54,511 31,765 11,554 | 521,000 
45,056 14,015 3772 | 23,698,000 
27,090 10,609 5,900 | 17,319,450 
27,347 13,011 1,495 | 14,040,000 
6.995 4,001 II | 217.984 
85,083 38,442 5.735 | 53-831,000 
26,816 20,645 1,855 | 11,429,000 
323,061 | 178,625 | 16,882 | 29,717,250 
10,117 | 6,912 | 723 3,248,750 
135,774 | 114,131 | 6,472 | 61,654,500 
6,191 2,213 | 515 1,067,500 
33,309 10,777 | 787 | 13,617,000 
41,043 9,439 | 3,018 10,232,000 
466 209 | 310 t 350 
891,989 446,295 | 21,516 | 267,957,600 
4,986 2,819 | 621 408,275 
29,057 | 16,892 | 3,109 | 9,866,350 
128,079 56,160 | 10,580 | 18,048,500 











+ No. of certificates. 








—The National City Fire Insurance Company of Washington, D. C., is 


about to commence business. 
secretary. 


C. H. Burgess is president and L. W. Spear 
It will have a capital of $100,000, full paid, and be a non-boarder, 


L. W. Spear, who organized the above named company, also has another on 


the stocks which will do a general agency business. 


The second company 


will be known as the National Home of America. The Northwestern National 


of Milwaukee is at present the only non-boarder in the District of Columbia. 





[ Thursday 


NEWS OF THE WEEK. 


Fluctuations in Net Surplus in 1893. 
BELOw will be found a comparison of the net surpluses of 188 fire and mis- 
cellaneous insurance companies at the beginning of the years 1893 and 1894. 
The net result as shown by the last column is a loss of surplus aggregating 
$6,640,739; but if to this sum are added the amounts remitted to the Ameri- 
can branches of foreign companies, a loss of $8,336,281 is indicated. 








COMPANIES, 





J, cies vedisinacanmmees 


Ag:icultural, Watertown........... 
Albany, Albany 
Allemannia, Pittsburgh 
American, Boston 
American, Newark 
American, New York...........00. 
American, Philadelphia............ 
Amer. Central, St. Louis.......... 
Am. Surety, New York 
Armenia, Pittsburgh............... 
Artisans, Pittsburgh 


ee ee ee ee 


Atlanta Home, Atlanta............ 


Atlas, London 
Boylston, Boston 
B itish-America, Toronto 
Broadway, New York 
Buftalo German, Buffalo 
Caledonian, Edinburgh 
rr er eer 
Capital, Des Moines 
Cincinnati, Ohio 
Cincinnati Underwriters 
Citizens, New York 
Citizens, Pitt-burgh 
Ce es BE cvccviescecendpe 
Columbia, Dayton 
C.lumbian, Louisville....... bikeee 
Commerce, AIDQHY. ..0000000. 000000 
Commercial Union, London 
Commercial Union, New York.... 
Commonwealth, N. Y... 
Concordia, Milwaukee............. 
Connecticut, Hartford 
Continental, New York 
Cooper, Davton 
Delaware, Philadelphia 
ES, 
Detroit F. and M 
Dubuque F. and M., Iowa 
Dweliing House, Boston........... 
ON SS er 
Empire City, New York 
Equitable F. and M., Providence... 


ee 


Here eww eeene 


ee eee ere rere eereee 


eee ewer ee wwseressee 


ee 


er 


Eureka F. and M., Cincinnati...... | 


Farmers, Cedar Rapids............ 


Farragut, NOW TOE. «20060000000. 


Fidelity & Casualty, New York 


Fire Association, Phila............ 


Fire Ins. Co. Co. of Phila 
Firemans Fund, San Francisco...... 


Firemens, Baltimore............... 


Firemens, Boston 
PPGMens, CUICREO. .ccc0sceccccsos 


Tere eee eee eee eee 


PHGHISGS, PHOWOE Rec ccccecccsvccces 


First National, Worcester 
Forest City, Rocktord 
Franklin, Loui ville 


Franklin, Philadeiphia............. | 


Franklin, Washington 
Georgia Home, Columbus 
Garmah, Freeport, .<00005.- 0000090 
German, Peoria 
German, Pittsburgh 
German, Wheelin 
German-American, Baltimore...... 
German-American, N. Y.........++ 
Germania, New York...........00: 
Girard F. and M., Philadelphia.... 
Glens Falls, Glens Falls........... 
Globe, New York 
Grand Rams Fire........0ccccccess 
Granite State, Portsmouth..... pared 
Greenwich, New York 
Guavantors of Pennsylvnia, Phila. .. 
Guardian, London 
H «mburg-Bremen, Hamburg...... 
Hamilton, New York 


eee eee eee eee 


ee 


Hanover, New York............... 


Total 
Assets, 
January 1, | 
1894. * 





2,342,939) 
2,342,939) 
2,683,115) 


263,755 
I, 109,621) 
| 2,918,479) 
| 352,658 
| 514,916) 
| 217,502) 
| 333-140) 
5:997,403| 
3,206,984 
1,700,172| 
2,249,552 
257,104 
346,377 
577:178| 
1,358,210} 
252,921) 
1,804,572) 
1,231,116) 
250,003) 
2,070,334) 








Net SurPLus OVER | 
CAPITAL AND ALL OTHER 

LIABILITIES. 
(— Impairment.) | 


| 


| Increase (+) 
I 








141,429 
318,414 
744775 
11,616 
23,252 
56,335 
463,727 
91,426 
322,129 
123,975 
978,023 
4571397 
22,986 
26,836 
27,612) 
142,353 
139,391 
18,610 
213,399| 
89,870 
48,183 
51,813) 
887,755) 
— 11,839 
35,019) 
84,364 
518,744 
1,785,865 
77.338 
282,041 
545793) 
550,261) 
126,114} 
20,853 
640,200) 
38.427) 
44,445) 
104,586) 
84,039 
38, 160 
129,612) 
778,732 
112,074! 
647,3€3 
gi 887 
323,325) 
54,059) 
948,898) 
15,390| 
117,018| 
1,682} 
994,615 
125 050 
286 870 
697,890) 
40,836 
61,070) 
52,576 
99,427) 
2,256,915 
1,011,649) 
490,076) 
1,219,389) 
17,665 
42,806 
43.252) 
121,057, 
109,048) 
1,136,949) 
314,559 
28,402 
397,882) 


or De- 
_ | crease (—) 
| in Surplus, 
| 

$ | $ 
3,010,933, — 528,443 
261,200) — 104,596 
61,484) — 42,495 
21.803 — 8,441 
— 26,021} — 59,195 
1,170,961 + 28,916 
138,818) — 69,761 
76.974, — 94,455 
162,923) — 155,491 
811,630 + 66,855 
8,173, — 3,443 
22,071 — 1,18r 
71,934 + 15 599 
328,130} — 135.597 
31,145 — 60,281 
398.374, + 76,245 
53.242, — 79,733 
1,005,549} + 27,526 
369,059) — 88,338 
9,148 — 13,848 
25,304 — 1,532 
19,537} — 8,075 
139,038} — 2,715 
174,330 + 34.939 
2,990} — 15,620 
215 421 + 2,031 
96,522 + 6,652 
7,992} — 40,191 
33.705, — 18,048 
938.883 + 51,128 
3,049 + 14,888 
22,109 — 12,910 
27,299, — 57,065 
339.093) -—— 179,051 
1,579,595) — 209,270 
37,501} — 39.377 
110,361! — 171,680 
50,338) — 4.365 
536,529 ~ 13,732 
137,257 + 11,143 
21,596 + 743 
609,987 — 30,213 
24.541, — 13,886 
33,979; — 10,475 
105,174 + 588 
78,498}  —5,541 
22,759) — 15,401 
169,517 + 39,905 
504,922} — 273,810 
85,299, — 26,775 
733 068) = + 85,705 
103,147 + II,260 
290,166 -— 33,159 
66,926 + 12,867 
919,837, — 29,061 
147, — 15,243 
124,140 + 7,122 
2,566 + 848 
953,732, — 40.883 
122,558 — 2,492 
300,018 + 13.184 
672,165) — 25,725 
44,832 + 3,996 
49,999, — 11,061 
47,249, — 5.330 
94,233 + 3,806 
1,657,353, — 599,562 
960,333, — 51,316 
511,376 + 21,300 
1,272,007 + 52,618 
5,074, — 12,591 
20,812 — 21,994 
44,604 + 1,352 
121,960 + 903 
151,623) + 42.475 
628,125, — 408,824 
280.663 + 33,896 
32,397 + 3,995 
219,320, — 178,562 
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FLUCTUATIONS IN NET SuRPLUS IN 1893.—Continued. 







































































Ner Surptus Over Net Surp.us Over 
em AND ALL OTHER I ( ) CAPITAL AND ALL 
Total sIABILITIES, ncrease (+ Total OrneRr LiaBiLitigs. | [ycrease (+) 
COMPANIES. ja, (— Impairment.) unt COMPANIES. amet, (— Impairment.) on De ‘ 
1894, Jj qr ' in Surplus, ie ” ag ok 
anuary 1,/ January 1, anuary 1, anua x 
1898. 1894, Jarmo | J 1804. 
$ $ $ § $ $ $ | 
Hartford, Hartford,........... ++: | 71378,092) 2,570,935] 2,296,770 — 274,165 T+utonia, New Orleans....... esses) 495,710! oJ 87,061, + 28,144 
Hartford Steam Boiler............ | 1,862,5cI1) = 126,098, 123,288, += + 17,190 += Teutonia, Philadelphia ............ 260,290) 17,524 15,167, — 2,357 
Hawkeye, Des Moines............ 605,575] 205,633) 222,522, + 16,889 TeutoniaF. & M.,Dayton.......... 449,004 | 271,881, 276,625 + 4,744 
Hibernia, New Orleans............ 234.335) — 46 633) 11,363, + 57,996 Traders, Chicago................. 1,703,550, 681,026) 622,579, — 58,447 
Home, New York......-......+++. 9,008,834] 1,213,805) 560,325, — 653,480 ‘Transatlantic, Hamburg.......-.... 654,433| 327,067 306,793) — 20,274 
Home, Omaha. ......-++-+++++-++- 335.387 4.555] 57,372} + 52,817 Union, Buffalo.................... 191,884) 51,494, 48,150. 9 — 3,344 
Home Mutual, San Francisco...... 964,684 278,52°' 302,753) + 24,230 Union, London.............-+.... 841,967| 453.068 526,722) + 73,654 
Imperial, London............++++. | 1,847,272) 720,42! 762,804 + 42,379 Union, Philad-Iphia............... 498,432) 10,574 21,629) + 11,055 
Ins. Co. Of NN. A, PRES. ....00000000 9,432,250} 2,164,06 1,865,508 — 298.558 Union, Pittsourgh.......----.-.... 149,323) 32,301 32 383) + 72 
ins.Co. State of Pennsylvania, Phil: 755,089 62,27 51,086, —II,I9t United Firemens, Philadelphia..... 1,294,840) 83,532) 76.878! — 6,654 
lowa Fire, Des Moines............ 47,886 I 2,701 + 2,590 United States, NewYork........... 651,014| 150,912, 100693) — 50,219 
Jefterson, Philadelphia............ 387,692 208 | 214,123 + 5,856 U.S. Credit System Co. .......... 505,810 69,564, 151,508) + 81,944 
Kings County, Brovuklyn........... 357,083) 181, %| 165,508) — 16,143 U.S, Guarantee Co., New York... 339.678 29,094 27,069)  — 2,025 
Lancashire, Manchester....-......| 2,287,776 812,08 625,881 —186,1¢4 Virginia F. and M., Richmond..... 669,755, 129,050 69,115) — 59,935 
Lion, LORGOR 000000: ssccssscesces 868,916 313,860 379,200 + 65,940 Virginia State, Richmond.......... 365.702 57,730 8,131} — 49,605 
Liverpool & London & Globe ..... — 8,598,271| 3,029,166 3,026,525, —2,671 Westchester, New York........... 1,821,550 426,730 327.4711 — 99,259 
Lloyds Plate Glass, New York..... 614,594) 102,789] 105,777 + 2,988 Western, Pittsburgh......... cocees| 490703 — 950 11,301, + 12,251 
London and Lancashire, Liverpool. 2,641,020) 704,978, 678,832, — 26,146 Western, Toron‘o...... seseceeses+| 1,052,577;  §58,869' 504,743] — 54,126 
London Assurance (Fire D.)...... 2,175,658) 642,565! 1,023.337, + 380,772 Williamsburgh City, Brooklyn... .| 1,477,258, 693,112, 597,390| — 95,722 
Louisville, ag Ae masenoee ss 257,562 38,684 25,788) — —— | | 
i rmens, Pniladelphia........ 278) 15,1 1,516, + 26, - —— - - - 
oan. bestend.. are avae! ore 8b6 pony om pag me ee “f $91,715 God yp noemney 4 the nag eee peg wee am he 
Mfrs. & Merc., Pittsburgh......... 437,739 47,631 40,621 — 1,010 tice Pens er Se ae resumed business January 15, pita ° 
Mechanics, Philadelphia........... 1323 126,538 100,031, — 26,507 bid ‘ . 
Mechanics and Traders, N. Orl.... 8c9.969 78,772) 73,124 — 5,648 
Mechanics & Traders, N.Orleans.. 849,969 87,580) 73,1244 — 14,456 
Merchants, Newark.......... week 1,299,760 = 103,440, — or Remittances to and from American Branches. 
ee ee ee $38 762 page ane =. 62'38r THE following table shows the extent to which the United States surpluses of 
Merchants and Mfrs., Cincinnati... 275,321 90,430 74.510 —15,920 foreign fire insurance companies were affected by remittances to and from 
Metropolitan Plate Glass, New York 389,604 147,073] 149,487 +8484 cle hemes offers te ten: 
Michigan F. and M., Detroit....... 778,333 100,007 26,328) — 73,679 93: 
Milwaukee Mechanics............. ~ 2,000,009} 1,065,8c0} 1,003,572) — 62,228 — — == 
nee ——- seeeninnnisepiiens aa 143,107) 149.790 + 6.685 r- 
eS A eee 1,479.3 473,291 413,975} —59,31 . ‘ 5 Se ec ae : 
Nassau, Brooklyn..............+.: 548,947 Saas 228.2911 — 14,920 NamE AnD Location or Company. os =— 
National, Allegheny............... 241,719 93,085 100, 121 + 7,036 | 
National, oo SSIES eee 167,785 20,177 =e + 1,447 | 
ee 8 eer 3,244,450 405,911 306,614 — 99,297 dinins de —— a 
National Union, Washington ..... 263,584) 155,964/ 163,584) + 7,620 British a — ast sch Sages cacedeseuieestbnabesss $135,013 
New Hampshire, Manchester...... 2,162,564 429,668 434,650 a See i ciatebaphadacddddawndenes 224,256 
New Jersey Plate Glass, Newark... 131,844 7,800 5,676) — 2,133 Hamburg-Bremen, Hamburg..............sssececcccceceeeeeeecs 30,133 
Newark, New Jersey..--......... 625,297; 228,488 196.co6) — 32,482 er reese ee eases 128,090 
New York, New York.......----- 258,519 4.547 —» ae . 2° > °° She eR RO RIeEREtEeERaReNTeeSe 7,006 
New York Bowery....+.+.++..+0+: 513.274] — 50,796) 44,285) t+ 95,08f North British and NE I LE 61,007 
New York Plate Glass, New York. 205, 1,638) 2,262 ee chs an ecuceciabussaed sea 103,951 
Niagara, New York..........+... 2,214,193]  413,160/ 303,419] — 109,741 Norwich Union, Notwich............cccccceccccccccccccccnccnce. 3,865 
Northern, London............--. er “Gee a Re «a ea scucaaanweucsawndan cneeecdeensasmence 96,950 
North American, Boston.......... 301,124 17,887) Cos, Soom MUI cs soaeaanlemnagiaebatenenaasen 52,433 
North Brit. & Mercantile, London 3,419,141| 1,070,314) 1,005,588 — 64,726 . 
North River, New York........... 530,459| 11,044) 16,136 + 5,092 Sums Returned in Excess of Receipts. 
Northwestern Nat., Milwaukee..... * 1,633,979} 405,554) * 310,184 * — 95,370 Caledonian, Edinburgh...........:..sccseessecencceeccceeuceeces | 28,903 
Norwich Union, Norwich......... 1,823,461 559,664| 410,415) — 149,249 Commercial Union, London...........cececeecececceccscececece: 43,637 
Oakland Home, Oakland......... 533,631 55,852! 22,155, — 43,697 London and Lancashire, Liverpool...........+-+0eeceeeeeeeeees 67,774 
Obio, Dayton.....++--.-+.-++0-- 202,762) 21,923) Cs ieee, RE SEE I ren 33,084 
Omaha Fite.....seeeeeee essere eee 188,134) 4,555) 6,719 + 2,164 Manchester, Manchester...........0cccccccccecceccecccceuceeeee: 34,032 
Orient, Hariford............--++- 2,091,694) 48,751| + 322,696 t + 273,941 EEO Se | 78,097 
Pacific, New York...........----- 730,233] 247,446] 198,012} — 49.434 — Prussian National, Stettin ...........0.ccececcecceeceeeeeeneeees 1,199 
Palatine .....0.-eseeesereeeeveces 2,255,975, _ 559,672) — $07,350, — 52.322 Royal, Liverpool............+++ cial a dada niieie bau leueie pains 12,474 
Pennsylvania, Philadelphia........ 3,859,058] 1,384,807) | 1,290,175) — 94,032 Transatlantic Hamburg..............ccccccccucecccecccuceuvenss 15,670 
Peter Cooper, New York......... 318,865) 156,416 148,289) — 8,127 
Petersburg Saving and Ins. Co.... 7951950) 98,040 100,094) + 2,054 
Phenix, Brocklye .cccccvccecesess: 5,903,963) 543,745 161,437, — 382,308 
Phoenix, Hartford.......... sreanes 5,429,794, 1,240,264 713,196, — 527,068 
Phoenix, teen Peicaicctaa iene ameaitecds ap oe pa ph 561,204) pe A Missive from the Nutmeg State. 
>j PRR. cccccccccesvescecoecss 279. 1559 1057 vanes 
See 2 ea needy eae | Sea cain 75,080 43,787, —31,893 MILLER & PEck, dry-goods dealers at Waterbury, Conn.,, recently suffered 
meee pag 5 siesert= | pe 459.299 ‘ 394,819 = “4a some damage by fire, and shortly afterward received a letter from a bargain- 
America, New York...... | 3,645.9. 1,021,633 :029,779| + 5,14 e ‘ . . F . 
day Pennsylvania............ | 3 717,720) 108,831 95,636, —1x3,t95 hunting lady in a neighboring town, of which the following isacopy. No 
Reliance, Philadelphia........-...- 816,264; 202,569) 186,069) — 16,430 diagram accompanied it. 
Rochester-German, Rochester...... 915,899) 240,829, 215,173} — 25,656 —— —— , Conn., February 26, 1894. 
Rockford, Ihinois .........0e.00e- 5.008.741) 105,746, 101, 386 — 4,360 Miller & Peck. 
Royal, Liverpool.........-++--.... 7,469,081/ 2,070,395) 2,195,842) + 125,447 DEAR Strs—You will no doubt have a ‘‘fire sale” and sell things at a 
Rutgers, New A er 348,370) 108,867} 68,419 _— 40,448 . ill b bl t th / will send an 
St. Paul F. & M., St. Paul.......... 2,101,154 616,950 455.516 — 161,434 gveat reduction, and asI will be una € to come to the sale, 
Scottish Union & Nat., Edinburgh.| 2,543 249) 1,170,117| 1,421,505, + 251.388 order. Please send two ‘‘ night dresses” (the regular $1.00 or $1.25 ones), 
Security, Cincinnati............. | 249,403 37,767) 34,494, ~~ 3,303 size No. 74, andif they are reduced to 50 or 59 cts., send four (4). Select 
Security, New Haven..........--- 506,21 51,126 f 30,380, t — 20,737 the dest and prettiest, please; also one (1) under-waist (the regular 50 cts. 
Southern, New Orleans.....+++-.-.| 50934 14,205, 26,214 + ‘11,949 ones), size No. 34, and if reduced to 25 or 35 cls. send 2, not high necks ; 
Springfield F. and M.. -. ee | 3505-495, 584,710, 362,421 — 222,289 21 cloves, if you sell them at the price Reid & Hughs did at /heir sale 
Spring Garden, Philadelphia.......| 1,234,050, 210.773) 147,379) — 63,394 i $r. d $1.25 gloves for 25 cts.), will take 14 dozen pairs—3 prs. 
eS SE eee | 166,070 30,078 30,302 + 224 (regular $1.00 and $1.25 glove : Sg os ‘ a Would th 
State, Des MRAS....2000000080005 | 467,078 16,196 6381; —9,815 No. 53, 2 prs. No. 6, and r pair black ones, No. 63. ou prefer e 
iE, DUMNMING, 64.0506 0s0000080s+ 247,052 3,817 10,358; + 6.541 dressed kid, but do not mind if ome or two prs. are the undressed. Shades, 
Stuyvesant, New York..-...... eres 275,362, 255325 18,078) —7,247 drab, tan, white and any other pretty shades. If they are spotted with the 
Sun, London... ...++sseeereeeeeees 24490543) a sey ~~ water or anything of the kind, do net want them. —* 
Sun, San Francisco........+. cocece| Seam ; : Also a “white skirt” (reg. price $1.25 or $1.50), length 38 itches, either 
Sun Mut., New Orleans.....-...-- 909,907; 121,082) 185,737} + 64,655 : : , ; at reduced 
Syndicate, Minneapolist.......... 280,512) 13,154 7,562 —s,sg2 trimmed with Hamburg or torchon. If you sell the dress goods 


prices, wish you would send me samples; am going to get a navy dlue serge 
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suit, also blue silk waist and light spring suit, so would like samples; also 
black or black and white sateens and white goods, pretty for a white dress, 

If the night dresses and underclothes have been wet, it will make no differ- 
ence, but do not want them burned. 

Send these things by Harvey's express to-morrow (Tuesday), please, and 
the things that are unsatisfactory will send either Wed., or by Harvey 
Thurs., and the money for the things we keep. 

Please make the Jest selections possible, and oblige, yours very truly, 

























































































P. S.—4 pairs ‘‘ Smith & Angel” hose and 1 pr. cashmere ones. 
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Cousaee Insurance Premiums Losses ence of 
NAME oF ComPANy. Written. Received. Paid. sg ooag 
Ps MICHIGAN. $ $ $ $ 
ee. ee 763,794 54,919 11,214 | 2,347,457 
No atennaics coi ones a neies 434,500 53,716 7,500 1,988,709 
SO ere eee 1,122,050 72,933 5,500 2,198,700 
Commercial Alliance............ 695,000 2,990 5,000 110,000 
Connecticut General............0  seeeeees 1,655 3,485 71,862 
Connecticut Mutual............ 96,720 132,601 95.244 | 7,923,775 
Equitable, New York........... 2,103,970 400, 307 106,623 12,766,465 
Equitable, Iowa..............-. 19,000 ne eee 50,750 
RIN 5 cad daw cesdececs:t se 87,887 14,465 4,637 417,169 
Hartford Life and Annutty......)  .-..---. | eee wees 1,000 5,600 
| AEE rere 1,196,334 146,304 90,813 | 4,357,260 
ME ec deecivissacieennsersd eae: 100 10,223 5,000 207,100 
John Hancock...............%- 186,0c0 16,620 4,000 487,268 
Life Insurance Clearing Co..... 353,500 Sree 83,000 
TN Sg sie ac savesincesses 482,324 19,243 3,500 859,694 
Massachusetts Mutual.......... €76:094 89,443 21,232 2,716,263 
4,000 . 102,141 
Metropolitan. ............25+ } + 3,058,579 169,786 50,768 + 4,513,042 
Michigan Mutual............... 1,617,843 367,905 91,571 | 9,558,268 
Mutual Benefit................. 525.527 207,000 102,145 6,261,853 
Mutual, New York.............. 2,538,929 456,906 193.921 | 11,877,313 
National, Vermont............. 329,500 90,671 9,043 1,923,330 
New England Mutual.......... 247,075 37,749 22,326 1,281,943 
New York Life................. 2,057,000 412,113 102,467 10,407,344 
Northwestern .................. 1,988,445 558,235 101,575 14,842,702 
Pacific Mutual................-- 127,500 oil ree 245,038 
i, a 427,250 136,441 41,392 | 3,397,200 
Phoenix Mutual................ 1,039,779 59,277 34,991 1,951,047 
Provident Life and Trust ....... 154,788 Oe ee 212,624 
Provident Savings............-. 484,000 38,295 3¢,500 1,795,500 
: : ,500 
PERNA co vivescccccveeees. } }aaeea 100,931 21,304 talenie 
State Mutual.................. 393 288 60,358 11,500 | 1,669,224 
ED Radiesse one ese xcaceseee 576,894 67,435 18,540 | 3,040,469 
Ute CORE 6. o6.cc cc ccs vce. 378,389 37.733 3,500 I, 108,097 
Oe 533,059 48,458 14,251 1,682,304 
0 8 ree 215,500 39,112 23,270 | 1,219,705 
EE iecidnerdeens cvieeceaee 102,000 3,783 12,180 191,500 
OO oa o 5c ccnc ccc ecexes 302,869 E5E,f00 |. wcinsine 2,646,354 
ME aaaiediperescnsenssinade 22,925,509 4,033,722 1,249,993 112,568,528 
TOMGROEE | sacencds | Zewsmnes t 7,373,041 
OHIO 
SPEED o5.ci5.5.64.6-<i6-sins pasaice as 1,173,502 241,360 109,843 | 7,526,298 
ee ere 392,500 63,957 II,099 | 2,576,307 
Connecticut General........... 41,500 3,357 2,310 154,446 
Connecticut Mutual............ 795,500 268,441 277,977 17,868,968 
Equitable, Des Moines.......... 193,000 11,840 2,000 408,000 
Equitable, New York........... 2,945,037 778,232 234,422 24,769,460 
| ar ee 379,626 82,458 102,144 | 1,959,516 
Hartford L. andA.............) eeeree 9,389 3,571 26,563 
Serer cere 701,961 123,901 76,949 3,623,786 
John Hancock................. 1,235,000 63,927 7:428 | 3,261,909 
I ays Sioccwsseeeelcs 1,624,018 70,651 23,835 | 2,788,593 
Massachusetts Mutual.......... ' senigne 145,258 52,231 3,367,241 
20,200,002 
Metropolitan...........-...-..- hate 9c6,942 344,034 eanane 
Michigan Mutual............ «..| 1,024,203 208,977 59,963 6,438,258 
Mutual of New York........... 7,449,717 | 1,491,077 682,648 | 48,191,110 
Mutual Benefit ................. 1,918,195 662,539 484,048 | 20,269,419 
Nationalof Vermont............ 1,085,000 246,797 67,558 6,884,661 
New England Mutual........... 210,764 55,973 72,602 1,818,638 
New York Life........... ..... 5,049,450 749,863 288,137 21 360,809 
Northwestern Mutual........... 3,253,756 831,487 188,623 22,565,000 
gS ere 25,600 2,978 2,000 89,520 
Penn Mutual.................-- 850,000 319,257 95,420 | 7,974,450 
Phoenix Mutual................ 725,948 60,077 22,365 | 2,163,577 
Provident L. and T............ 561,579 wanes 42,648 | 5,093,156 
Provident Savings.............. 957,000 108, 304 87,865 4,968,600 
ee ere 541,193 371,185 103,363 | 9,661,681 
ON rrr 440, 184 69,255 27,220 1,962,171 
ia niay sider edtx enn eed 873,697 103,642 18,506 4,035,036 
Union Mutual.................. 332,157 34,631 22,623 1,332,482 
Union Central......... .. acuta 4,370,436 888,241 138,925 21,069,676 
ER iieknnshuninsainns 680,480 61,174 33,710 2,303,420 
ss seve cmennn-vib 275,270 | 55,518 | 33,232 1,379,044 
Western and Southern.......... 2,944,591 | 143,745 | 29,222 + 2,625,695 
Rr re dared c50idiace os it t 51,660,326 | 9,234,433 | 3,748,521 t281 273251 





t Includes industrial. 
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| | | Amount of 
































| 
Name or Company. | Ieusance | Premiums | Loess | ‘Tasurance 
| : | a ? in Force. 
MIssourl. $ | $ $ 
MMR sy dor sence cesses | 506,929 | 42,642 18,895 | 1,821,943 
Commercial Alliance........... | 325,176 a 8 ee ete 189,431 
Connecticut Mutual............ | 351,000 115,845 115,729 | 5,553,992 
Covenant Mutual.............. 3,195,720 | 86,853 53,877 | 3,331,795 
Equitable, Iowa............... 46,500 | 2,760 woimee. 98,000 
Equitable, New York.......... 6,183,451 | 683,524 348,639 | 21,756,995 
NES So Cn ccseeecisasees 445,500 | 86,054 36,995 | 2,161,301 
German Mutual. 5 .....20. +0. 211,081 19,910 13,877 870,548 
Hartford Life and Annuity...... 861,000 157,179 120,000 | 9,413,500 
SSS eee 520,765 44,844 16,537 | 1,150,941 
ree 338,500 OT ae 407,500 
eee 334,659 61,542 55,137 | 2,175,878 
Massachusetts Mutual......... 1,027,953 92,074 14,500 | 2,575,175 
a 49B.000 | = wacece | 8 —s_ we voree | 493 600 
8 936,450 208,910 198,873 | 7,586,106 
Mutual, Kentucky............-. 7,224 a 7 ee 56,224 
Mutual, New York............ 5,354,680 980,069 456,478 29,436,039 
National, i ree 636,000 SET esinces I,200, 500 
New England emai decors pare ones 398,000 92,664 27,829 | ,3,186,213 
Seer 7,604,150 855,222 318,993 | 26,602,136 
2 OO ee ree 211,000 et eee 422,090 
oo | ee ee 975,500 101,932 22,140 | 3,056,3co 
ae ee 582,580 30,990 19,616 971,484 
Provident Life and Trust....... 406,136 33,383 5,000 1,272,306 
Provident Savings.............. I,199,000 104,735 62,000 | 4,601,000 
a sialon otis ere Vie oo St i ere 351,413 
2 ee rr 282,733 22,485 5,000 741,880 
2. Eee 1,494,536 86,266 26,814 | 3,970,184 
ge rere 351,360 28,805 13,500 737,184 
ye ee ree 786, 387 | 48,074 17,100 | 1,930,878 
BEE IE oy sie ocensiseasrenes 438,820 19,323 3,300 | | 824,705 
NN dia a. Storacrarvencte was 223,645 32,585 14,990 | go2,646 
EE sac Kea Sasso ees 36,806,020 | 4,097,038 | 1,985,820 | 139,849,864 
~ _ VERMONT. 
EI io ea ians masbiewsodsres 160,53 29,295 2, | 1,145, 
Connecticut General....... .... oon ane aa ae pe ap 
Connecticut Mutual........... 202,500 28,892 9,000 | 949,794 
Equitable, New York.......... 374,727 | 82,127 27,005 | 2,941,240 
2 Ee Se erro 12,000 9,526 5,000 | 125,555 
Life Insurance Clearing Co..... 63,000 ae 16,000 
SRR Ares 31,500 2,269 1,000 | 100,175 
Massachusetts Mutual......... 75,542 21,245 8,250 | 728,987 
Mutual, New York........-..+. 29,000 151,359 68,899 | 4,680,761 
Pata BENCH... . oc cccecsees 11,694 4,530 | 1,500 | 168,920 
National, Vermont..... ........ 456,500 IOI,9O5 | 46.379 | 2,850,645 
New England ee ea 6,200 41 3,046 | 187,210 
New York Life.. caneioee 752,000 161,847 39,045 | 3,670,461 
INOQPURWESECTE ices escvcseesce® 214,550 55,816 | 14,626 | 1,371,837 
ere 76,500 a | 126,000 
a ar ererar eae 273,734 | 27,301 10,228 | 831,807 
Provident Savings.............. 4,000 3,954 1,000 | 161,100 
oo Se ore 71,199 13,941 | 7,000 | 390,055 
Co Serer ere? 40,000 6,110 | 21,112 | 573374 
ee ree 7,299 2,095 1,000 | 83,156 
Jo eer 21,000 6,604 | 7,000 | 199,096 
Vermont, Vermiont......00.550: 84,202 18,854 8,500 | 505,429 
NIE sso perecin neawee 6,500 3,158 3,025 73,457 
oR ee ene eer 3,959,017 803,114 328,820 | 23,895,703 
FLORIDA. | | 
Equitable, ee Shien 152,011 | 34,283 | 1,569,582 
I  vicadccecaricceaces] deamon 48.332 | 13,000 | 979,500 
oe OL Se eo ee 100,903 23,320 | 841,000 
PEE iccccssicenseere! | <bieae| 129,050 | 21,039 | 1,975,000 
Qo 8 eee alt = Prine 75,685 | 3,000 779,000 
WORE Sstvscccsencencent dl amedon 5,875 | 450 38,985 
SUGviisieasneeeaseen! 8 waecne 511,856 | 95,092 | 6,183,067 
TEXAS. | 
Commercial Alliance............ 166,657 1,763 13,000 99,157 
Equitable, New York........... 7,283,280 766,430 | 278,274 | 27,274,287 
Sh coakeeesee¥rnse0:00: 301,860 39,317 2,677 1,078,133 
NS iogink co sic agile <d.anwrs 80c ,g03 114,653 | 67,298 | 3,174.739 
Mutual of New York............ 9,504,851 919,229 | 160,205 | 27,838,659 
Mutual Benefit................ 982,413 76,397 | 32,224 | 2,260,351 
eee 274,570 18,918 | 5,000 | 665,475 
| fo rere 492,350 46,988 | 30,500 | 1,478,850 
ee nn 601,119 69,203 | 28,010 | 1,830,786 
Se ere 684,678 57,328 | 26,208 | 1,442,441 
Maiti tecnnntersee santo 21,092,681 | 2,110,236 | 643,396 | 67,082,878 
NEVADA. 
Equitable, New York.......... i 3 ee | Waegipe . 312,420 
rr rr rere 102,800 | 7,807 1,000 97,910 
Pewee), INOW TOTK 2.0.00 05000- 73,000 | 2: | ee 70g, 102 
BE EE, Bio o:5.05.ds000c0sees 138,500 | eS eee 676,600 
eres 169,500 | 1,786 1,413 132,685 
Provident Savings...........-- 95,000 | 1,392 PER 93,000 
I 55. 564:15: 355m od meeeree 199,333 | 4,110 | 100 232,548 
WS cio ido harsesreeswal 831,455 69,363 2,523 | 2,254,265 
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: os | Insurance Premiums Losses | Amount of . : Amount of 
Newson Comvany, | Wrtene | Reccived Paid. | Insurance Name or Company. Written: | Recewed, | Paid’ | Insurance 
_ —$_ ~ — : 
— ee ee 
WyomInc. $ 
_NEW JERSEY. | $ $ $ $ ME BOs wiccncciies cesases és 5,953 1,642 S.A | 
Mina Life.........sseceeeseeees 704,682 94,247 78,714 | 3,312,969 Equitable, New York........... 205,362 11,850 | 1,000 547,879 
IE fois dens aviectesesnne 247,000 33,482 7.902 | 3,902,617 Home Life.....ccecccccsccccces I, 300 ee 8 § deasen | 12, 
Brooklyn .......0.--seeee+++++: 146,410 12,848 1,250 589,561 Mutual, New York............. 98,240 ee 1,759,078 
eee 95,446 ij 250 131,310 National, Vermont............. 5,000 oS er 5,000 
Commercial Alliance.......... 510,465 12,511 29,500 357,965 New York Life................. 426,600 33,517 4,713 | 1 218,540 
Connecticut Mutual............ III,000 30,014 60,118 | 1,032,700 Northwestern Mutual........... 223,292 23,495 1,000 "818,444 
Equitable of New York......... 4,256,146 696,614 208,773 | 21,103,249 Pacific Mutual.................. 300 180 341 10,302 
EAU ab eee theese ocwscenes | 128,500 21,099 45,400 39,148 Penn Mutual................... 80,0c0 12,829 | 4,000 385, 100 
Home Life...........+.--++++++| 256,729 17,742 4,730 654,703 Travelers® ......ccccecccecccces 1,000 aa’ docta 1,000 
John | ERE 237,000 9,460 1,800 304,800 aii — * 
ectiincttindenncnkes | 1,196,731 46,306 53,386 | 1,897,02 Weieuitcswiteunstceses 047, 
Massachusetts Mutual......... 790,682 71,952 33,004 | 2 psp iid ae | 11,054 | 4,002,997 
Metropolitan...,........+--.-+-. | 316,096 16,852 8,000 571,094 OREGON. 
Michigan Mutual............... | 42,680 | SO] —_ éasces 194,779 Mutual of New York............ 1,428,425 97,774 29,484 2,821,867 
Mutual Benefit................. | 1,128,399 459,371 357,356 | 14,961,575 Connecticut Mutual............ 169,000 9,411 4 000 284,000 
Mutual, New York...........-. 2,888,920 560,883 304,282 | 15,737,390  Travelers........cc...cceeceees 39,100 | 2816 Be OR eee 107,914 
National of Vermont............ 53,500 36,006 23,480 5.045 Massachusetts Mutual.......... 383.500 | OS er 746,665 
LO ae | 17,000 | 6,885 21,940 | 1,435,624 Union Mutual.................. | 169,106 | ree 668,505 
New York Life.............----| 3,681,750 | 344,818 143,138 | 12,807,719 ©9©§ #Etna Life................0..-- 71,398 | 15,434 6,452 424,205 
Northwestern Mutual...........| 803,125 | 90,307 18,351 | 3,599,258 National of Vermont............ 22,000 | 577 | eeseee | 143,500 
Penn Mutual..................- 62,000 19,062 11,354 519,700 Penn Mutual................... | 183,000 Cet saicse 166,750 
Phosniz Mutual... .........0+++- 82,821 17,947 17,940 585,627 Pacific Mutual...............-- 214,920 25,906 12,293 | 1,186,489 
Provident Life and Trust....... 1,163,293 325,446 79,538 | 8,530,645 email 
Provident Savings.............- 440,000 51,228 30,150 | 2,749,100 Dh acekeasandcnes kus 2,680, | 176,176 | 6 8 
ee 1,577,318 106,414 32,000 | 3,072,650 | 459 ie | aed 549,95 
ee 399,799 71,145 II,000 | 2,081,179 
emg Si ali ata Bib birds apd cs 214,650 19,551 5,900 818,027 
Lo rrr rr 187,300 29,437 2,500 696,280 y 
Union Mutual................. 119,113 13,829 2,073 570,112 SUMMARY. 
So ee | 240,630 26,941 69,350 | 1,258,745 Sees — ———_—————— — 
WE, ccdcensguwecesedes | 175,668 76,127 30,820 | 2,336,652 
| —_ — SratTes RePorTED Insurance Premiums Losses re of 
ie iasatiaiideeiel | 22,271,853 | 3,327,980 | 1,693,555 | 107,332,875 To Dare. | Written. Received. | Paid. ia Fore. 
Industrial Business. | _ | - — — 
Citizens Mutual................| 927,900 13,014 4,048 400,867 | 
jo ag Ee ee ~ 1,827 a 780 49,021 $ $ $ 
OD BREE 6 istcsccccsewdes.s | 1,735,970 6,164 34.083 | 2 702,430 . 
ESTEE | 12,153,194 | 1,428,643 506,623 | 37,825,526 a. Selina abi tg er A 341,378 157,681 | 2°349)S*7 
| ere | 18,788,721 | 2,056,973 6533 643 | 49,021,053 a Fg ye on r pe Bmp 
United States Ind | eee 779,781 1,78 »450 382,76 ee ee ‘ ss tg 16eD" 
eee |e Sra ae Steen tiome| “tela| sSeat| Semees 
peer wee Per ees EP es pee ea SE . ’ ’ , , »159,052 
po err er errr ree | 37,387,393 | 3,819,342 | 1,285,626 | 95,381,659 Florida ee eee 511.856 95,092 6,183,067 
Grand aggregate.......... 59,659,246 | 7,147,322 | 2,979,182 |202,714,534 ee eR aga 10,344,836 | ee oe 46,334,951 
+ oid Meta cneanenn op pp chee 189.235 | 99,028,313 
Nepraska. | | | fo Maline ...... ee ee eee. 15954 ,392, | 970, 350 41,154,973 
PR I a dokie capensis 68,115 7,046 6,436 305,882 sot a italics papery | 13718.034 mp 96,256,979 
Ps ivcnnbbeccisivensecsees 440,125 32,218 10,000 | 1,482,175 Michigen.............. > = a — ye « 112,568,528 
Connecticut Mutual ............ 154,500 21,842 1,010 653,773 + na soe cecccccece 7 9 Sapo « oie or ged | 508,52 
Commercial Alliance............ 118,200 eS a oo eee A pon 5 yd 1.08 cM ; naga 
Equitable of Iowa.............. 110,500 4,733 2,041 —_e foo apy gt , 7 . 39. 43: ~ 
Equitable, New York...........| 1,418,031 147,504 51,700 | 5,884,154 ee 2 “po i é3 3 ry S = = 
I vc kdeebedsssbsdsescs 195,014 9,769 4,000 378,297 emeemeesaseress*** ap 5 — a p 54,205 
RIE oii 5 dscdos caiwstedc 61,750 15,074 1,000 364,400 eng PENNS ........ 4, ‘eo 32,95 342, 4:979,457 
“SS rer pa Ss, I eas ant ew Jersey............ 22,271,853 3,327,980 1,693,555 107,332,875 
Er Bee Beseseesssesesee 79:05 75 379949 New York 201,166,160 29,445,136 13,583,88 828,042,2 
John Hancock............0.++5- 22,000 2,748 1,000 “SS tao peer a4 ~ 3: 3 ‘ 042,229 
Kansas Mutual.............20. | 57,500 prea a Stteo es a" po . py ——— 
Life Insurance Clearing ........ 174,500 et rere 66,500 Ore — teen ere screens py “ rg ’ — My 3s 
Mutaal, New YOUR ...00........ | 1,123,652 186,374 54,294 | 6,930,570 nn ee lenges Pm pny 4 oa 568,352 6 eb6'e80 Ray 95 
Michigan Mutual...............| 122,037 19,121 6,138 777,101 outs Gasciion oetense' 6/284. 308 ’ 5782 "272,088 aes 
Mutual Benefit..................| 308,948 | 47,600 25,758 | 1,952,730 eo | 21,092,081 ‘ 110,236 643,306 67,082,878 
BIN sins daa sibvies 4s 05's9 04-0 59,500 eS ere | 256,530 Goa, : 3,959,517 "803,114 328,820 23,895,703 
Massachusetts Mutual.......... 380,413 42,404 S.aso | x.969,885 Wisconein.............. 15,730,104 2 887,249 1 004,584 90,556,034 
656600060 00n 052-0 53,000 t 18,606 1,833 38,000 —........ yo es 7 "252 saa "Boo 38 
Oe ere 3,414,750 260,528 78,443 | 8,879,045 YOMUNG-0cccerserers- 1047,047 7 1054 4,822, 387 
New England Mutual.......... | ~ 616,420 65,864 9,000 | 2,357,138 | 
Northwestern Mutual........... | 988,056 184,529 31,224 | 5,939,678 een = a 
National of Vermont............ 401,000 | 50,335 4,500 | 1,491,470 
Provident Savings.............. Sapase | = 5,000 687,500 
ere | 154,895 '. ) eee 331,270 
OS ere 171,000 et 3 ieee ,000 A New Lloyds. 
Phoenix Mutual .............-.. — pe 3,200} 357,156 THE Peoples Fire Lloyds in New York city is the latest candidate for busi- 
PINE 64.0606:0:4.60:60)0500500:00 16,000 | 51937 | aw ewee 9,500 . : — : : 
——————— | 204,867 | 9.037 | sees f 316,862 mess in New York. This organization announces the following list of 
(Seer 95,268 | 15,240 7to 728,776 subscribers, which, it will be noticed, embraces some prominent and well- 
SR nis. uranavsenu ews | 397,000 | 41,630 8,000 | 1,871,000 : V ‘tali : 
—« | 572,870 | 69,591 5,097 | 1,961,368 known names as follows: Hon, Edw. : Loew, capitalist, New York; Hon, 
Union Mutual.................. 73,168 | (ae 148,218 L. C. Dessar, attorney-at-law, New York; James E. Morris, wholesale 
United States ..........-...-+-+| 98,000 1,964 | 2,085 145,565 grocer, New York; Daniel A. Moran, banker, New York; Chas. A. Gerlach, 
OR es. sis vacawcsenvee oun 99,789 II,320 | 2,000 332,060 . A 
| : |= = Hotel Gerlach, New York; P. J. Casey, superintendent Western Union Tele- 
Totals.........ssseeeeeeeeee 12,581,907 | 1,342,142 | 322,858 47,280,516 graph Company, New York; Thos. J. Brady, superintendent of buildings, 
Industrial Business. ~ | | city of New York; J. Frank Patterson, insurance, New York; Geo. P, Ger- 
I i osises secessvens | Brg, EBT | eee eee | eee 367,485 main, insurance, Buffalo, N. Y.; Benj. T. Rhoads, Jr., insurance, New York. 
SR errr | . 695,260 | = - - + we 160 | =. 288,331 Mr. Rhoads is the attorney. 
Totals... 00000 veccevcconoes | 1,509,440 eee eee 160 655,816 As features worthy of commendation, it may be said that this Hoyds will 
| | | maintain a reserve fund, and is operated by stock insurance men who recog- 
A LERNER TANT ae ag : nize the need of supplying insurance facilities to the public which the limited 
* Formerly “‘ The Life Indemnity and Investment Company. t Includes industrial number of stock companies cannot supply. Experience has proved that the 


business, 
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application of the coinsurance clause makes it possible, by reason of the 
amount of insurance needed, for the owners of many risks to obtain the insur- 
ance required, and the policies of the better class of such organizations as the 
lloyds of New York city and the mutuals of Boston have been gladly wel- 
comed in recent years to supply a recognized need. When it becomes evident 
that trustworthy men are behind Lloyds organizations, the public has indeed 


been very quick to accept their policies. 


only at tariff rates. 


The Peoples Lloyds will write risks 


In making this reference to lloyds it is perhaps apropos for THE SPECTA- 
TOR to emphasize what it has steadily maintained in its columns since the 
appearance of lloyds in this country—compel these organizations to report to 


the insurance departments ; 


require them to maintain a legal reserve ; 


let 


them pay their share of State taxes, and allow them to work out their own 


destiny. 





Fire Insurance by States. 
























g& 
r . Premiums Losses Risks Written | -2 2°S 
Name or Company. Received. Incurred. and Renewed. | &3 5 
| Moa 
} _ ° 
GEORGIA. $ $ $ 
“Etna, Hartford.................. 61,471 42,314 meer 68.8 
American, New York............ 30,941 ee ee 31.4 
Atlanta Home, Atlanta......---. 90,986 34,782 38.2 
British America, Toronto........ 24,426 5,875 24.0 
Caledonian, Edinburgh.. 13.987 7,311 52.2 
Commercial Union, London . 72,256 34.752 48.1 
Continental, New York.. 31.008 22,923 73-9 
Connecticut, Hartford........... 15.930 17,609 110.5 
Delaware, Philadelphia....-..-.... 18,979 12,662 65 7 
Fire Association of Philadelphia. . 24,160 13,290 55.0 
Georgia Home, Columbus....... 89,909 34,487 38.3 
German-American, New York.. ..| 34.985 14,366 410 
Germania, New York...... : 2,914 390 13.4 
Girard F. and M., Philadelphi +. ; 10 714. 1,551 12.4 
Glens Falls, Glens Falls..... .... 6,662 1,895 28.4 
Greenwich, New York. .......... 34,970 25,074 71.7 
Guardian, London............-..-| 19,052 12,267 64.3 
Hamburg-Bremen, Hamburg... .| 43,671 30,629 70.1 
Hanover, New York..........-.. | 17,589 13,432 76.3 
Hartford, Hartford.............. |  I10,954 36,571 32.9 
Home, New York..............- 62,305 44,240 71.0 
Imperial, London................ 9,254 3,459 37-4 
Ins. Co. of No. Am., Philadelphia. 60,563 33.730 55-7 
Lancashire, Manchester.......... 27,803 23,62 84.9 
BE, CIO 6 onc. csccdéiconewsic's 17,61u 11,012 62.5 
Liv. & Lon. & Globe, Liverpool.. 110,459 63,339 57-3 
London Assurance, London ..... 5,934 See) wexledwas 37-6 
London & Lancashire, Liverpool. 261,130 12,846 49.2 
Macon, Macon...............---: 29.784 12,480 41.9 
Mechs. & Traders, New Orleans. 10,789 i 40.1 
Mutual, New York.............. 7 il ae jae 
National, Hartford.. ee) 21,206 A A 40.1 
Niagara, New a 21,883 | oe 51.7 
Norwich Union, Norwich........ | 35,959 15,700 43 6 
No. Brit. & Mercantile, London. . rf 47,520 27,292 57.4 
Northern Assurance, London... .| 25,375 20,544 80.9 
Orient, Hartford..............--. | 29,465 15,969 54.2 
Pennsylvania, Philadelphia ...... 30,881 15,129 48.9 
Phenix, Brookiyn................ 65,823 39,474 59.9 
Phoenix, Hartford............... 47,453 28,161 59.3 
Queen of America, New York. 32,097 19,202 59.8 
Royal, Liverpool...............- 70,942 32,908 46.3 
St. Paul F. and M., St. Paul...... 17,629 11,097 62.9 
Scot. Union & Nat'l, Edinburgh.| 32,745 re. 9 ee 95.8 
Southern Mutual, Athens........ 263,133 50, 867 19.3 
re ce 20,751 14,386 69.3 
Western, Toronto............... 50,146 16,308 32.5 
Westchester, New York......... 22,607 11,928 52.7 
Williamsburgh City, Brooklyn... | 13,670 ee re 51.1 
PN ios cde eerie eetews 2,218,145 | 926,529 I 
VERMONT. 
De 38,279 32,512 2,976,052 84.9 
American, New York.......------ 8,134 6,967 472,820 | 85.6 
American, Philadelphia........... 10,922 9,393 483,210 | 860 
British America, Toronto........ 4,311 1,023 230,983 23.7 
Caledonian, Edinburgh.......... 4,667 5 255,146 I 
Commercial Union, London...... 25,640 21,876 1,415,917 | 85.3 
Connecticut, Hartford........... 9,315 10,903 642,100 | 117.0 
Continen:al, New York.......... 26,452 17,313 2,019,850 5.4 
Fire Association, Philadelphia... . 9,315 13,007 667,120 | 111.3 
First National, Worcester........ 6,540 5,858 460.043 | 89.5 
Granite State, Portsmouth.. 18,235 II,013 1,296,352 | 60.3 
Greenwich, New York.. tan 197 2 11,150 9 
Guardian F. and L., London... 10,341 13,301 613,454 | 128.6 
Hartford, —-. CE ae 13,296 11,131 1,295,124 | 83.7 
Home, New York.. isaac 25,064 20,357 2,229,971 81.2 
Imperial, London.. 5,404 5,543 350,465 | 1025 
Ins. Co. of North ‘America, Phila. 39,998 18,410 2,462,032 | 46.0 
Ins. Co. of the State of Pa., Phila. 4,564 222 256,010 4.8 











THE SPECTATOR. 


FIRE INSURANCE BY STATES—Continued. 























r . Premiums Losses 
NamE OF CoMPANy. Received. | Incurred. 
: | 
VERMONT—Continued. | $ $ 
Lancashire, Manchester.. 7.268 | 2,380 
Liv. and London and Globe, Liv. 15,872 | 15,054 
Manchester, Manchester . 13,536 | 9,118 
Merchants, Providence ......... 1,849 | 3,779 
National, Flattiord.......<+++.--. 9,940 | 4,986 
New England, Rutland........... 15,846 11,855 
New Hampshire, Manchester.... .| 15,085 | 9,788 
Niagara, New York............. | 16,222 10,728 
N. British and Mercantile, Lon. | 5.436 583 
Northern, London............... 19,605 17,800 
Norwich Union, Norwich........ 6,995 | 3,927 
Orient, Hartiord .........++-. 13,480 6,520 
Palatine, Manchester............ 6,934 150 
Pennsylvania, een ee 3-271 | 4,077 
Phenix, Brooklyn.. eee 19,219 | 17,152 
Pheenix, Hartford. . ‘ ves 34.792 | 22,677 
Phoenix, SS ere : Ot ~nives 
Providence-Washington, Prov... . 2,666 2,549 
Queen of America, New York... 3,685 7,883 
BOVE, LAVEEDOO. ....00.00s009:+080+ 22,591 27,600 
Rutland, Rutland............... 10,788) 8 sawces 
Springfield F. & M., Springfield. 19,417 15,496 
en PR Oe One 16,997 20,806 
Westchester, New York.......... 2,950 | 2,502 
PE sisrcese ee pews cares 547,515 | 416,334 
Mutual Companies. 
Abington Mutual, Abington...... 1.316 476 
Fitchburg Mutual, Fitchburg..... 13,491 10,180 
Massachusetts Mutual, Boston... . 2,632 | 3,043 
Merchants & Farmers, Worcester. aS ers 
WIG, NOW VOR... 0 .ccevess. SS ee 
Quincy Mutual, Quincy.. 3.594 2,916 
Traders and Mechanics, Lowell. . 5.159 | 3,233 
Union Mutual, Montpelier. . 29,231 | 18,333 
Vermont Mutual, Montpelier... xa 153.859 106,749 
NN sit ca piwadtbedaseenews 216,811 144 930 
WYOMING. 
American Central, St. Louis..... 1,337 | 50 
PN, EAMONN bc cacnssteccsee a "rere 
ASS, FIGHT... <6:0'6 5.00006 3,407 | 19 
American, New York....... 1,304 689 
Alliance, LOBGON.....0...... 2,507 | 3,254 
British America, Toronto........ 953 | 1,232 
Continental, New York.......... 3,794 5,530 
Caledonian, Edinburgh.......... 1,526 3,340 
Commercial Union, London..... 3,369 1,004 
Connecticut, Hartford............ 1,227 | 1,156 
Fire Association, Philadelphia... 2,318 1,404 
Firemans Fund, San Francisco... 10,972 7,778 
German-American, New York... .| 2,984 53 
Paarord, TAMTUOTE « .....020505. 3,148 1,517 
SE. eee 3,009 I1I 
Hanover, New York.. : - 675 81 
Home Mutual, San Francisco. . 2,435 | 3,473 
Ins. Co. of North America, Phila. 5,092 | 50 | 
Imperial, London:........... 2,784 | 2,135 
London and Lancashire, Liv...... 3.595 | 2,209 
Liv. and Lon. and Globe, Liv... 5,139 955 
Lancashire, Manchester.......... 2,278 37 
SMR vias oss c0cwe ceases 2,691 2,755 
Manchester, Manchester......... 1,406 183 
Northern, London ............. 1,674 | 14 
Niagara, New York .......+...+; 2,919 17 
N. British and Mercantile, London 4,025 7,618 
Norwich Union, Norwich....... 2,836 1,654 
National, Hartford......... 5,521 3,586 
oe 445 | 545 
ee ere 1,937 | 12 
Pennsylvania, Philadelphia...... 3,231 | 255 
Providence-Washington, Prov.... 2,854 | 1,020 
Palatine, Manchester ............ 1,969 675 
Prussian National, Stettin........ 1,030 666 
Phenix, Brooklyn........... 4.367 2,576 
yo a” ee 4,236 | 6,173 
Queen, New York.......... 2,079 | 1416 
Royal, LAVETPON ........06.6060% 3,092 | 976 
St. Paul F. and M., St. Paul..... 638 | 12 
Sun Insurance Office, London... . 2,506 | 2,124 
Springfield F. and M., Springfield| 2,935 | 1,651 
Sit, Sat PROMCWCO.....00.<05000> 1,404 | 720 
Scottish Union and Natl., Edinb’ bi 2,446 1,019 
Transatlantic, Hamburg. aaa 1,185 7 
Traders, Chicago iene Reno gang 3,094 | 322 
Western Assurance, Toronto..... 1,449 | 354 
Me ie enceentht vcacnnmes 127,872 | 72,627 
Miscellaneous. 
American Surety Co., New York. | OF. cases 


| 

















| Thursday 


Risk§ Written 


and Renewed. 


Ratio 


of Losses 
to Premiums. 


429,884 | 32.7 
1,288,969 | 94.8 
1,082,859 | 67.3 

163,115 | 204.4 

695,767 | 50.1 
1,221,105 74.8 

993,200 64.8 

857,370 66.1 

377.495 10.7 
a =. 004 90.8 

2,944 ; 50.1 

721. 995 | 48.3 

603,947 

109,759 | 124. 6 
1,373,345 | 89.2 
2,030,046 65.2 

206,163 95.6 

230,115 | 213.9 
1,201,530 | 1222 

779,945 
1,079,692 


1,730,999 | 


210,950 | 


37,243,588 


92,408 
827,697 
294,315 

71,349 
377,310 
225,318 
310,474 
193,140 
903,406 


12,355,417 


Nob 





86,375 
51.505 
159,050 
62,975 
170,035 
47,146 
148,096 
74,134 
152,990 
90,670 
119,233 
536,406 
170,020 
172,329 
224,888 
39.467 


wm Ov 
COW YIN 
1 

a) 

oo 


Sty 


OWN NY 


3 8 


145,920 


15,995 | 


6,412,212 





| 
| 
| 
| 


91,775 


79-7 
122.9 
84.8 


78.0 


81 
62 
62 
69.3 


"66.8 
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| vA 
| log 
; Premiums Losses Risks Written |S 472 
warms. | Received. Incurred. and Renewed. aH F 
se 

$ 
pee Serre nt 923,383 363,787 56,950,050 | 39.4 
PN gine sivas s dswiaew en exaen 641,681 * 388,608 28,804,784 | 60.5 
CINE osinv aver saanseseans 6,780,453 | 2,667,160 388,522,503 | 39.3 
CIs og orn nvieo<Vensin.sacce ees 6,678,923 | 4,802,692 ...... Peer 71.9 
Op POPE ee re 1,456,756 897,450 84,664,184 | 61.6 
COMBO ... ...-. ccc ree reese ees 2,141,837 | 1,070,991 | 231,334,580 | 50.0 
PPR ree 480,962 St a ene | 31.5 
POE go rv cnucsnnncntcoenenees 2,218,145 906,529 | - scccsccess | 41.7 
IE ivninen sor eecpne sesscccens 1,924,463 1,044,173 137,108,900 | 54.2 
RCMTIOEY 2.5 cc ccvccsvesessescenel 2,739,868 | 2,364,664 201,852,594 | 86.3 
| RE ee ree ere 12,738,202 | 7,722,340 1,145,099,815 | 60.6 
EE Seer Or Ore rr se 9,483,752 | 2,390,057 | ss <s00s0 | 61.4 
TOWA. ---ecceceesscccseecccess 3,798,693 | 2,290,659 239,828,404 | 60.3 
LOUMOER cccccccsesccscecese oy] BQRRMIO) SORRIE] sieewesces | 35.8 
EEE TOE cee ae 1,136,923 121,991,918 | 65.8 
eer reer 1,832,924 | 1,239,017 | t 235,910,024 | 67.6 
SO er eee 8,149,527 | 7,411,905 | = -e-eee-eee 90.9 
EPID vs 60s os scsocneseesencen 4,683,814 | 3,379,767 313,641,940 | 72.1 
Minnesota......... 4,028,971 | 3,392,236 310,389,745 | 842 
Ps sc asiesensecscruebeenes 5,026,444 | 4,524,619 399,248,169 | 90.0 
i ror 2,003,950 | 1,230,253 133,110,218 | 61.4 
CRT Per rere ere 96,836 61,664 3,894,476 | 63.6 
New Hampshire ............ 937,446 398,705 82,934,356 | 42.5 
New Jersey.... 3,696,756 1,781,783 435,865,310 | 48.2 
New York..... Pat aewet as eee 22,872,235 | 16,166,57 3,468,780,039 | 70.7 
re 868,461 807,507 54,809,732 | 92.9 
NGtIN DRMIE... «5... scssscesse 419,620 | 1,219,803 21,353,050 | 290.7 
See ee 7,071,329 | 4,420,570 | 621,403,308 | 62.5 
Pennsylvania..........-+-.- ees 10,620,452 | 6,570,435 1 ,019,513,033 | 61.8 
Rhode [sland .... 944,878 611,452 103,060,241 | 64.7 
South Carolina.... ae 584,140 581,849 51,726,776 | 99.6 
South Dakota.... 442,112 203,140 2,063,554 | 45-9 
2 SERS Rr ar £907,008 | C.406,058 | -ccscccese | 81.9 
I kctdhiess x50 ox anne 3,587,107 | 2,952,175 185,599,801 | 82.3 
VErMORt ...6.0<- 547,515 | 416, 334 | 37,243,588 | 76.0 
ME s sccviecknwnkenes see enge 4,442,520 2,435,908 285,164,371 54.8 
WOME. bic sacs sceccestnssenes 127,872 72,627 | 6,412,212 56.8 
Totals, 37 States........---- |134,408,612 88,993.305 |§10,408,299,675 | 66.2 
* Losses paid. + Amount at risk in Maryland. ¢ Exciusive of marine business. 


§ Incomplete. 





Northwestern Masonic Aid Association of Chicago. 

SINCE the adoption of its preferred plan of insurance last year, the above- 
named association has had pronounced success. In the two months of Novem- 
ber and December the number of new policies issued was more than one-third 
of the whole number issued during the year. The same degree of success has 
attended its issue this year. The net gain in insurance in force in the last 
three months was nearly three times as great as the net gain made during the 
same period of 1892. The assets were increased in the past year about 
$22,000 over all liabiiities accrued and prospective, including losses reported 
and not proved up. The association has set out to make 1894 its banner year, 
and while Manager Stoddard gives $24,000,000 as a conservative estimate for 
new business, his superintendent of agents has guaranteed to put on $40,000,- 
000. The largest amount obtained in any previous year has been $23,000,000. 
The Northwestern Masonic Aid Association is now twenty years old, and its 
future never looked brighter. Dr. Geo. O. Taylor, for fifteen years medical 
director, was elected a member of the board of trustees at the recent annual 
meeting, retaining his former position as well. He succeeds John O'Neill, 
who declined re-election. 





Life Underwriters Association of New York. 

THE regular monthly meeting of the above association was held on Tuesday 
evening at the rooms of the Insurance Club. Some fifty members and guests 
were present at the dinner which preceded the business meeting. The presi- 
dent was elected a delegate to the National Association’s meeting in Chicago, 
and instructed to name four others as delegates and five alternates. It was 
announced that Charlton T. Lewis was unable to be present through sickness. 
A. M. Woodworth of the Provident Life and Trust was elected a member of 
the association. 

Sheppard Homans was then introduced and spoke on the question ‘‘ How 
may true life insurance be most forcibly presented to men of moderate means 
who are largely found now in the ranks of beneficiary associations.” The talk 
was a most interesting one and was listened to with profound attention. A 
chart was used to illustrate the talk representing the amount of pure life 
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insurance and the life insurance plus investment that could be obtained for an 
expenditure of $200 a year. J. B. Lunger, Geo, F, Hadley and H. R. 
Hayden made short addresses, and the meeting closed with a speech by Geo. 
Haskell and a rising vote of thanks to Mr. Homans, 





Unauthorized Companies. 

AMONG the companies named as of *‘ limited or doubtful responsibility” in 
THE SPECTATOR of March 15 were the National of Greece and Hague of 
Rotterdam. These companies reported considerable business in their 
returns to the department through Weed & Kennedy, licensed agents. 
They have furnished us with statements of both companies and assure us of 
their confidence in these companies based upon personal investigation. We 
cheerfully withdraw them from the last column and place them under the 
head of companies of good credit and fair to good financial standing. 











COMPANIES AND AGENTS. 


The Inter-State Fire Association of New Orleans. 

THIS association, now in its sixth year, has gained a firm foothold at home, 
and last year obtained premiums of over $70,000 from Louisiana. Its loss 
ratio was thirty-seven per cent and its expenses thirty-one, leaving a prefit of 
thirty-two per cent upon the year’s business. The company has about fifteen 
agencies in the State. Its subscribed capital now amounts to $194,450, of 
which $6,169.72 is paid up. The remainder is secured by notes et New 
Orleans propertyowners, and an invitation to pay in more of the capital will 
shortly be made. As soon as a sufficient amount is paid up, the Inter-State 
proposes entering Texas, Mississippi, Arkansas and Alabama, Breedlove 
Smith is president, A. Mackie, vice-president, and R, L. Emery, secretary. 
To the last named is largely due the present success and past progress of 
the association, and it is more than likely that as an agency company Secre- 
tary Emery’s efforts in behalf of the Inter-State Fire Association will be 
crowned with even greater success. 





The Continental Masonic Accident Association. 


THE recent incorporation of the Continental Masonic Accident Association, 
as announced in The Tribune and the letter sent to the members of the 
American Masonic Accident Association by the ex-secretary, E. B. Trubey, 
giving the reasons for his resignation and retirement from the management of 
that company, was evidently a great surprise to the policyholders, who, as 
soon as they became aware that Mr. Trubey had left the company, com- 
menced writing him numberless letters for further explanation and express- 
ing great indignation at the treatment he had received from the board of 
directors, This is but another instance where real merit was not appreciated, 
and hard work, business ability and experience almost wholly unrewarded. 

It appears that about four years ago Mr. Trubey organized the company 
from which he recently resigned, and devoted all of his time and no small 
amount of money to perpetuate it during its early existence. Nevertheless, 
he felt compelled as a matter of business and to protect his reputation as an 
insurance man, to leave the company on account of inharmonious action in 
the board of directors, the unjust establishment of exorbitant salaries and 
many other apparently good and justifiable reasons, Having so successfully 
built up that company, it is but reasonable to suppose that having the assist- 
ance and support of some of the best business men and capitalists of this city 
as incorporators and directors of the Continental Masonic Accident Associa- 
tion, it will be a complete success, for he is an aggressive worker, and has 
attained a national reputation as an accident insurance man, 

A majority of the policyholders of the old company seem highly pleased 
with Mr, Trubey’s management of its affairs and have signified their inten- 
tion of transferring their insurance to the new company, thus showing their 
appreciation of his past efforts. Although just incorporated the new com- 
pany is doing a remarkable business, and doubtlessly will take rank among 
the staunch organizations of the city.—A/inneapolis Tribune. 





The Mercantile Mutual Fire of Philadelphia. 
THis company has issued a statement as of March 1, which shows that it has 
$2,545,407 of risks on its books, on which the premiums amount to $30,298. 
It has cash in bank and premiums due aggregating $28,809, with unadjusted 
losses estimated at $1500, and a fifty per cent reinsurance reserve of $15,149, 
leaving a net cash surplus of $12,160, In addition, the members’ liability 
(five times the annual premiums paid) amounts to $151,491. The Mercantile 
Mutual has proceeded cautiously and conservatively, the directors being 
exceedingly careful in accepting risks, which are always thoroughly inspected 
by competent men. The expense of management is limited to twenty-five per 
cent of the cash income, and current board rates are the basis rates of the 
company. The Mercantile Mutual writes a maximum line on unsprinkled 
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property of $10,000 ; on approved sprinkler equipped risks of $20,000. John 
T. Bailey is president; Wm. T. McNeely, vice-president ; Frederick A. 
Downes, secretary, and Wm. H. McCallum, treasurer of the company. Its 
directors are: John T. Bailey of John T. Bailey & Co., John Lucas of John 
Lucas & Co., Simon Miller of Jacob Miller Sons'& Co., John Maneely of 
Philadelphia, Pa., William T. McNeely of McNeely & Co., E, Irving Scott 
of Scott Paper Co., Ltd., James S. Bonbright of Buehler, Bonbright & Co., 
Orlando H. Searle of Searle, Vanneman & Co., William H. McCallum of 
McCallum & McCallum, Frederick A. Downes, secretary of the company. 











MERE /SENTION. 


Life Insurance Items. 

—It is stated that the Germania Life will erect an office building in Detroit. 

—The Prudential and the Phoenix Mutual Life will soon be licensed in 
Massachusetts. 

—Wilson & Everetts, agents for the Phoenix of London, at Minneapolis, 
vice W. S. Herber. 

—The Guaranty Savings Fund Life and Accident Association is the latest 
Indianapolis assessment concern. 

—A decision on the question of making the Hillmon case injunction per- 
manent will probably be rendered this week. 

—The insurance on the life of Commander Coxey of the army of the com- 
monweal, now marching on Washington, has been canceled, 


—The Merchants and Manufacturers Life Insurance Company is the new 
name of the Home Mutual Accident Association of Milwaukee, Wis. 


—The Insurance Club of New York has fixed April 7 as the day on which 
to open its new quarters in the Mutual Life building. The opening will be 
a tip-top affair. 

—The second trial of Dr. H. C. F. Meyer for the poisoning of Ludwig 
Brandt will commence on Monday next in the Court of General Sessions, 
New York city. 

—Thirty years ago last Sunday J. C. Webster first became connected with 
the AEtna Life as agent. Fifteen years later he was made vice-president, 
which office he still holds. 

—Another has been added to the Bourne’s Guides series, showing the 
premium rates for whole life and endowment assurance of £100 with and 
without profits, It will be found extremely valuable, like the rest of the 
series. 

—‘* How much money is your life worth?” is the title of a very interesting 
little pamphlet just issued by The Insurance Age. In 1886 The Spectator 
Company issued a leaflet bearing the title, ‘‘ What is your life worth?’ and 
copies may still be had. 

—For those life agents who desire to keep a record of the medical exami- 
nations of their clients, there has been devised by A. Macbeth a very handy 
book containing forms for over 150 examinations. The work may be ordered 
through The Spectator Company. 

—Mr. Kirkpatrick, assistant actuary of the Prudential, is on the Bermuda 
Islands searching for new health. The officers and employees of the Pru- 
dential have been unusually busy the past winter owing to the rapidly increasing 
business, and Mr. Kirkpatrick’s health has been somewhat impaired under the 
strain of increased work, 

—The committee on topics of the National Association of Life Underwrit- 
ers has selected the following as the April topic for discussion: The moral 
effect and reciprocal benefits which will result from a representative and 
strong delegation from each and every association or State at the approaching 
meeting of the National Association at Chicago in June next. 


—The Life Underwriters Association of Eastern New York at their annual 
meeting last week elected the following officers: President, W. H. Haskell ; 
first vice-president, A. A. Dayton; second vice-president, E. S. Lockrow; 
secretary, C. O. Greene; treasurer, W. V. Baker; executive committee, 
D. H. Ayers, chairman; P. M. Woods, H. G. Enos, M. N. Mulleneaux and 
the president ex-officio. 

—Major Ben S. Calef has tendered a silver loving cup tothe executive 
committee of the National Life Underwriters Association, to be given for the 
best essay on ‘‘ What have life underwriters associations accomplished for the 
benefit of the associations, the agents and the public.”” One essayist is to be 
selected from each association and the winning association is te hold the cup 
until next year, when another subject will be selected for competition. 


—The Connecticut Life Underwriters Association has elected the following 
officers: President Eli D. Weeks of Litchfield ; first vice-president, Alexander 
Harbison of Hartford ; second vice-president, B. F. Ess of New Haven; 
secretary, Frank A. Thompson of Hartford ; treasurer, Joseph Schwab of 
Hartford, Executive committee: J. G. Rathbun of Hartford, L. H. Lyon 
of Bridgeport, A. T. Richards, A. H. Bond and Rodney Kellogg of Hartford. 


—The Maryland Life of Baltimore again demonstrated in the past year 
that size is not the necessary element of strength in life insurance. A valua- 


tion of its assets on January 1 showed a depreciation of but one per cent, 
indicating their excellent character. 


Its mortality losses were largely below 
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the tabular rate. 
buy business at rates beyond what it is worth. The Maryland Life is about 
to move into its new building, which is an ornament to the city and a lasting 
testimonial to the company’s success and good management. 


—The date decided upon for the annual meeting of the National Associa. 
tion of Life Underwriters at Chicago is June 19. The Auditorium Hotel 
will be headquarters, and the exercises will be held in its recital hall. The 
following are the chairmen of the various committees on preparation and 
entertainment : General committee, W. D. Wyman; committee on hotel, 
hall and banquet, Ben Williams; on transportation, George F. Schilling ; on 
reception, Dr. S. L. Fuller; on press, Charles A. Hewitt; on finance, James 
W. Janney; on special entertainment, W. N. Sutley; on printing, L. A. 
Spicer; on speakers and entertainment at banquet, John K. Stearns. 


—The following delegates have been selected to attend the annual meeting 
of the National Association of Life Underwriters at Chicago in June: New 
Jersey—A. W. Bray, Massachusetts Mutual Life; J.C. Eisele, Equitable 
Life ; S. S. Day, Prudential ; A. R. Whitehead, Mutual Life ; L. B. Robin- 
son, Northwestern Life. Alternates: C. C. Herrick, Aitna Life; G. W. 
Lamareux, New York Life ; George H. Simonds, Home Life ; John A. Pier, 
Manhattan Life; H.L. de Richmond, United States Life. Eastern New 
York—D. H. Avers, W. H. Haskell, A. A. Dayton, J. O. Barnes, H. S. 
Bull and LD. C. Woodcock ; alternates, E. B. Cantine, R. C. Allez, F. L. 
Peck, C. A. Stupplebeen and W. D. Hanson. 


—At the annual meeting of the Life Underwriters Association of Western 
New York the following officers were elected: President, J. W. Moore, 
Rochester ; first vice-president, W. G. Staniland, Buffalo; second vice- 
president, A. B. Abernathy. Syracuse ; secretary and treasurer, W. P. Jones, 
Buffalo. Executive committee, Charles O. Dewey, Rochester; W. G. 
Justice, Buffalo; F.C. Mann, Rochester; H.S. Munson, Buffalo, and W. 
A. Robinson, Buffalo. At the banquet following the meeting W. G. Justice, 
the retiring president, acted as toastmaster, and introduced the following 
speakers: Charles F. Bishop, Mayor of Buffalo; C. M. Ransom, Henry S. 
Munson, Wm. C. Cromwell, Major Merrill of Boston; Dr. Jas. H. Jackson 
and Arthur B, Abernathy. 


—We have received acopy of a little work entitled ‘‘Compendium of 
Flexible Premium Life Insurance,” by Isidore P. Mantz. The work is 
patterned after the annual publication, ‘* The Assessment Insurance Manual,” 
first issued by The Spectator Company last year, and it is rather singular that 
the first words of introduction to Mr. Mantz’s work should coincide almost 
exactly with the first sentence in the work of The Spectator Company issued 
a yearago. We quote as follows: ‘‘ Assessment, or natural premium life 
insurance, is to-day an entirely different thing than what it was some twenty 
years ago.”—Mr. Mantz. ‘* The active assessment association of to-day is an 
entirely different organization to what it was ten to twenty years ago.” —The 
Spectator Company. Not only did we suggest an idea, but it seems we put 
words into the mouth of the author of the new book. The Assessment Insur- 
ance Manual is well bound, and may be obtained on application at $1 per 


copy. 


Its financial gains generally show that it is not disposed to 


Fire Insurance Notes. 

—A fire insurance company is organizing at Jefferson, Wis. 

—Another mutual is being formed at Boston by Henry N. Baker. 

—E. F. Weiss becomes secretary of the Washington of Cincinnati. 

—The Metropolitan Lloyds has removed to No. 44 Cedar street, New York. 

—F.C. Moore, president of the Continental, has started for the Pacific 
coast. 

—The new Sprinkler Mutual Fire wrote about $1,000,000 of insurance in 
three weeks. 

—The Girard Fire and Marine of Philadelphia has filed a copy of its charter 
in Tennessee. 

—lIt is expected that the East River Mutual of New York will begin busi- 
ness by April 15. 

—The Firemens Fire of Boston will pay a four per cent semi-annual divi- 
dend on April 3. 

—A suit to test the legality of the business of the Philadelphia Fire Lloyds 
has been arranged. 

—The proposition of Brooklyn grocers to organize a mutual insurance 
company was tabled. 

—It is proposed to organize the Lumbermens Mutual Insurance Associa- 
tion at Madison, Wis. 

—Guelph and Wingham, Ontario, are anxious to try the experiment of 
municipal fire insurdnce. 

—Henry Emerson was elected president and E. F. Weiss secretary of the 
Washington of Cincinnati. 

— Z. H. Austin is succeeded as secretary of the retired Northern City Fire 
of Duluth by A. J. Boggs. 

—The Wheeling (W. Va.) agents have yielded to circumstances and imi- 
tated Davy Crockett’s coon. 

—The Citizens of New York, Phoenix of London and Rochester German 
have withdrawn from Georgia. 

—A fire in the premises of the Imperial Woolen Mills at Hudson, Green- 
wich and Bank streets, New York, was extinguished by the prompt operation 
of eight Walworth sprinklers, 

—Plyer & Clark, a new New York firm composed of C. W. Plyer and P. 
W. Clark, become attorneys for the National Underwriters, a Lloyds aggre- 
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gation, with headquarters at Nos. 44 to 48 Cedar street. Twenty subscribers 
wil! deposit $1000 each, 

—J. R. Skinner’s new company, the Equitable Mutual of New York, will 
probably be licensed this week. 

—It appears that the fire in the Glass Block at Minneapolis was caused by 
the explosion of an incandescent lamp bulb. 

—The price paid the German-American for taking the Boylston’s risks was 
two-thirds of the fro rata unearned premium. 

—-Fire insurance companies operating in Massachusetts must not insure 
against explosions. So says Commissioner Merrill. 

—It is reported that the Western Factory Insurance Association will be 
reorganized and push the mutuals hard for business. 

—A. W. Childs & Co, succeed Cudworth & Childs at Brattleboro, Vt., T. 
J. B. Cudworth having sold his interest in the business. 

—Splitt & Kircher’s agency of the North British and Mercantile at Mil- 
waukee, Wis., has been transferred to Wm. F. Schroeder. 

—The Times Mutual of England, organized in 1892, to write sprinkled 
property and dwellings, has had a loss ratie of but four per cent. 

—The Wilton Mutual Fire cf Wilton, N. Y., will write only local business. 
Edwin Hodges is president and C, C. Van Rensselaer is secretary. 

~The Peoples Fire Lloyds of New York has reorganized, with B. T. 
Rhodes, Jr., as attorney and manager. There are ten subscribers. 

—The Lloyds associations are making preparations for an energetic struggle 
against hostile legislation at Albany, in charge of the committee on Lloyds, 

—The Economic of London, which did business until recently on the 
Pacific Coast and also wrote surplus lines in the East, has gone into insolv- 
ency. 

—President Breedlove Smith of the Inter-State Fire Association of New 
Orleans is at present sojourning on the Pacific Coast combining business with 
pleasure, 

—The Equitable coinsurance and contribution clause just put into effect in 
Texas seems to be misunderstood by agents and has been the subject matter 
of several explanatory circulars. 

—The Jefferson Insurance Company, capital not less than $100,000, has 
been chartered in Virginia. C.G, Maphis is president and James S. Hunter 
of Washington, D. C., is secretary. _ 

—We are indebted to the publishers of The Weekly Underwriter for a 
bound copy of volume XLIX. of their journal, comprising the issues from 
July 8 to December 30, 1893, inclusive. 

— The James River Valley Mutual Fire and Lightning Insurance Company 
has organized at Jamestown, N. D. It will operate in five counties. G. W. 
Kurtz is president and J. B. Fried secretary. 

—Under date of March 20 E. W. Carpenter and Rolla V. Watt unite in a 
notice to Pacific Coast agents of the Royal and the Norwich Union of the 
change in management from the former to the latter. 

—At the annual meeting of the New Bedford (Mass.) Board of Fire Under- 
writers the following officers were elected: President, Hiram Van Campen; 
vice-president, George N. Alden; secretary and treasurer, George A. York. 

—Officers as follows were chosen by the local board at Hagerstown, Md.: 
President, J. Irvin Bitner; vice-president, William H. Armstrong: secretary, 
Alex. H. Mason; executive committee, H. A. McComas and William E. 
Foltz. 

—It is claimed that the premium notes upon which the Millville (N. J.) 
Mutual recently levied an assessment, which were given by Pennsylvania 
policyholders, are outlawed, for the reason that no receiver was appointed in 
that State. 

—At auction securities belonging to the St. Nicholas Bank brought prices 
as follows: Phenix Insurance Company of Brooklyn, 30 shares at 115 ; 
American Steam Boiler Insurance Company, 201 shares at 16; Beeche-, 
Schenck & Co., 10 shares, $25 for the lot. 

—A bill has been introduced in the United States Senate to regulate the 
business of insurance in the Indian Territory. It has been referred to the 
judiciary committee. This makes an even fifty legislative bodies in this 
country fiddling with the business of insurance. 

—The assets of the State Investment of San Francisco are about $22,000 
in bills and notes and the equity beyond a $70,000 mortgage in the Sansome 
street property. The liabilities are about $250,000. President Brander’s 
return from Scotland is anxiously looked for. 

—At Providence, R. I., the Atlantic Mutual Fire Insurance Company has 
been organized, with officers as follows: President, Charles Alexander ; sec- 
retary, Geo. C. Newell. Starkweather & Shepley will be general agents and 
attorneys for the Atlantic, which will make a specialty of sprinkled risks. 

—As a result of the recent decision that notice of cancellation of an ordinary 
reinsurance policy must be served upon the reinsuring company direct, the 
United Firemens will require that each reinsurance form shall contain a clause 
to the effect that service .of notice upon the agent who procured the policy 
shall be valid and sufficient. 

—The leading article in Worthington’s Magazine for April is entitled 
‘*Some Great Libraries of the United States,” by S.G. W. Benjamin. It 
treats of one of the most important influences now shaping the character and 
destiny of the youth of our country. ‘* American English,” by Richard Bur- 
ton, is a critical essay that will command special attention from writers and 
speakers, and all who would preserve the purity of the language. Mrs. Liver- 
more’s serial, ‘‘ One of the ‘ Forty-Niners’,” is of surpassing interest, dealing 
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with that troubled time when the nation was enduring the horrors of civil war. 
A pleasant story is that entitled ‘‘ Powhatan and Pocahontas,” by S. Elgar 
Benet, illustrated from drawings by the author, 


—lIt is the intention of the Essex Mutual of Salem, Mass., to do a general 
business throughout the country, all policies being written at the Boston office. 
If deemed advisable, the company will regularly enter the different States. 
It has assets amounting to $79,795, and a net surplus of $48,728. Frank A. 
Colley, the newly appointed general agent for the United States, has his head- 
quarters at No. 22 Exchange place, Boston. 

—The officers of the Northwestern Mutual Fire Insurance Company of 
Rock Island, Ill., which is being put in order for a general fire insurance 
business, are: President, Henry A. Ainsworth ; vice-president, S. H. Velie ; 
secretary, Wm. B, Ferguson; treasurer, F.C. Derckmann. This company 
reinsured in 1891, and is now being reorganized. 

—The State Mutual Fire and the Importers and Traders Mutual Fire are 
being organized by John S. Lockwood, Alvah Nickerson, H. C. Burton, 
Edward D. Bloodgood, W. H. Middleton, M. J. Dwyer, Benjamin F. Eng- 
land, H. J. Hartig, E. L. Moodie, George C. Parker, Vincent A. Ryan, I. 
K. Chichester and John C, Shardlow at New York. 

—At the annual meeting of the New York State Association of Local 
Boards of Fire Underwriters, held at Utica, officers were elected as follows: 
President, M. G. Thomson, Utica; vice-presidents, Charles T. Goodrich, 
Newburgh; H. B. Boss, Binghamton; J. H. Pike, Johnstown; secretary, 
William T. Ford, Cohoes; treasurer, John L. Getman, Gloversville. 


—F. E. Hoffman of Sedalia, Mo., formerly for twenty-five years general 
agent for the German of Freeport, denies that he has started another company. 
Several prominent citizens called upon him for the purpose of interesting him 
in a company which they proposed to organize, but he has indicated neither 
his intention of accepting or declining its management if it were offered him. 


—At the late annual meeting of the Lancashire of Manchester the rear- 
rangement of the American business and the hopeful outlook for.it were 
referred to at length by the chairman. Digby Johnson, the general manager, 
was highly complimented by J. T. Hargraves, who seconded the adoption of 
the chairman’s report, and responded in a happy speech. There is evidently 
more satisfaction among the stockholders now than there was a year ago, 


—Dividends have been declared by New England mutuals for 1893 as follows: 
Arkwright, 73.75 ; Boston Manufacturers, 77.95 ; Cotton and Woolen, 54.42 ; 
Fall River, 78.13 ; Paper Mill, 63.47; Industrial, 63.47; Worcester Manu- 
facturers, 79.41; Abington, 60; Cambridge, 70; Dedham, 70; Dorchester, 
75; Essex, 70; Fitchburg,60; Hingham, 70; Holyoke, 70; Lowell, 70 ; 
Massachusetts, 30; Merchants and Farmers, 60 ; Merrimack, 25 ; Middlesex, 
50; Norfolk, 70; Quincy, 70; Traders and Mechanics, 70 ; Wachusetts, 10; 
Worcester Mutual, 50. 

—The saloon of W. O. Phillips, Johnson City, Tenn., was burned on the 
4th inst. at the favorite hour, 2 o'clock A, M., covered by $3000 insurance, 
That experienced adjuster, Sumter Cogswell, represented the companies. He 
was rewarded for his ten days’ persistent work by the indictment of Charles 
Phillips, brother of insured, who slept on premises, and Alex. Campbell, an 
employee at the insured’s distillery, they being put under a $2000 bond each 
for their appearance at the April term of Circuit Court. Mr. Cogswell 
deserves much praise for the very satisfactory results due to his intelligent 
investigation. 

—Sales and quotations of insurance stocks, At Hartford—Aétna, 246 bid ; 
Hartford, 362% to 385 ; Phoenix, 175 bid ; Connecticut, 115 to120; National, 
130 to 140; Orient, 50 to 52%; Hartford Steam Boiler, 103 bid; tna 
Life, 205 bid ; Connecticut General Life, 125 bid ; Hartford Life and Annuity, 
125 bid ; Travelers, 196 to 203. At New Orleans—Crescent, 64 bid ; Firemens, 
20 to 29 ; Germania, 85 to 95 ; Hibernia, 75 asked ; Mechanicsand Traders, 
80 to 90; New Orleans Insurance Association, 16% to 18% ; Sun, 125 bid ; 
Southern, 83 asked; Teutonia, 125% to 135. At New York—Greenwich, 
120; New York Bowery, 70. 

—A correspondent calls our attention to the classification of ‘* surp‘us line” 
companies in the issue of THE SPECTATOR of March 15, and points out that 
we have done an injustice to the Farmers and Mechanics of Alexandria by 
including it in a list of companies headed as ‘* doubtful or of very limited 
responsibility.” E, T. Marshall & Co. of Chicago, another correspondent, 
writes: ‘‘ The classification is doubtless due to ignorance as to the merits of 
the Farmers and Mechanics, and as we have found THE SPECTATOR a very 
fair paper, we are satisfied it will make the proper correction for classing the 
Farmers and Mechanics with a lot of companies, some of which are bogus 
stock companies, and some bogus mutuals, and still others which are too weak 
to breathe almost.” The statement made by this company as of January last 
shows capital, $100,000; assets, $157,838; net surplus, $7822; premiums in 
1893, $49,301; losses paid, $23,655. The officers are: General L. G. Estes, 
president and Alexander Garden, secretary. 
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ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Capp, Manager, 45 Pine Street. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 





SECURITY MUTUAL LIFE ASSOCIATON. 


eer Attractive Policies. ("Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 


G* S. OBEAR, ATLANTA, GA., 





District Agent North Georgia and Alabama, Travelers Insurance Co, 


Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





tices DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 





FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 


F. SCHILLING, MANAGER ILLINOIS AGENCY 


e 
Germania Life Insurance Company, wishes good men in Chicago and State, 





Will pay liberal commissions. 
G. F, SCHILLING, Manager, 


Room 416, No. 79 Dearborn Street, Chicago. 


O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. : 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRYAN McCu.L.en, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 











ee LIFE INS. CO. 
OF NEW YORK. 


W. A. BREWER, Jr., President. 
$12,750,000 








Assets, . - @ 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8. FRENCH, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEwW_YorK,CIty. 





ieee ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 


NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 
BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs, 








ONT READ THIS! 
UNLESS YOU WANT 

WHICH YOU CAN GET. 

I WANT SPECIAL AND LOCAL AGENTS FOR ‘THE ENTIRE STATE OF 
VIRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 

1321 F St., N. W., WASHINGTON, D. C. 


A CONTRACT THAT WILL PAY YOU! 


AND SPECIAL AGENTS, 


ee 

The Union CENTRAL LirE INSURANCE Company desires to employ a few more Genera] 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Unton CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O. 


pany in the United States. 








TATE MUTUAL LIFE ASSURANCE CO. 
sc. Butiock, OF MASSACHUSETTS. 


President. 
$8,888,870.17 


oa es garmin bain wea won ae an wa warm een 
a a oedema cieiciae tr Cpe nena dade obec __7,826,230.65 
PE cnnctcideiaumecvuaieinining ssw iste bne Dees MER EUR eae $1,062,639.52 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEW York. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


business, 





O RENT—FURNISHED HOUSE OF TEN ROOMS. 
from May 1 to December 1. All modern improvements. Five min- 
utes walk from Brick Church Station, East Orange, N. J. 
Address ‘‘ J, W. B.,” 


P. O. Box 1117, New York 





